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NOTICE:

NOTICE IS HEREBY GIVEN THAT THE THIRTY 30 "'ANNUAL GENERAL MEETING OF THE MEMBERS OF
UNJHAFORMULATIONS LIMITED WILL BEHELDAS SCHEDULED BELOW:

Day & Date : Eriday 161 August 2024
Tirme : T0L35AM,
Place Reglstered Offlce

Khali Char Rasta, Stata Highway,
Khali, Sidhpur-384151 (N.G.)

TOTRANSACT THEFOLLOWING BUSINESS:
ORDINERY BUSINESS:

1)

)

3)

To receive, consider and adopt the Standalona aydited financial Statement of the Company for he
financial year anded 31" March, 2024 Including the reports of the Beard of Directors and Auditor's
thersan.

DireclorRetire by Rotation;

To appoint & Diréctor in place of SmL Jashodaben &, Patel (DIN 05201715), wha relires by rolation-al
this meeting and being efigible has offered Rersall for re-appolntment be and is hereby re-appointed as
& director of the company, liable toretire by ratation

To appoint M. Jain & Golechba, Charlered Actountants {ICAl Firm Registration Numbar: 119637W)
an Statutory Auditors of the Company and in this regard to considar and if thought fit to pass, with or
withoul mad(lleation(s), the following resolution as an ORDINARY RESOLUTION:

‘RESOLVED THAT pursuant to provisionsof Section 139, 142 and other applicable provisions, if any,
of the Companies Acl, 2013 read with the rules framed there under including any statulory
madifications and/ or re-enactment thereof for the lime being in force M5, Jain & Golechha, Charierad
Accountants (ICAL Firm Registration Number: 119637W) be and are hereby appointed as Statutory
Auditars of the Company for a period of Three consecutive years fram the conclusicn of this 30ih
Annual Gearal Meeting untl the senclusion of 33th Annugl Gensral Mesting of the Company on sueh
rernunaration 8s may be decided by the Board of Directors of the Company on the recommendation of
Audit Committes fram time 1o time.

RESOLVED FURTHER THAT the Board of Qirectors of the Company be and is hersby severally
authorized lo da all such necessary acls, deeds as may be required to give effect to this resolullon
including doing necessary filings with the office of Registrar of Companies and/or any other siatutory
authorities as may be required andissue cartified true copy of this resslution as and whan required.”

SPECIAL BUSINESS:

4

To Consider and, if thought fit, to pass with or without modification(s). the following resolution
as an Ordinary Resolution:

‘RESOLVED THAT pursiant o the provisions of Section 1B8 of the Companies Act, 2013 and
Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements) Regliations, 2015
("Listing Regulalions™) and olher applicable provisions (T any, including and stalulary modificalions and
re-enactmant thersto, approvalof the Company be and is hereby accorded Lo the Board of Directors of
the Company for the Contracts/agreementsiransactions with the refated parties for the inancial year

®
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5)

2024-25, Tor (2) sale: purchase or supply of any goods or matertals directty or through-appaintment of
agents, and (b} availing or rendering of any sorvicas whether technical and/or financlal andjar both,
mare paricularly described In the Explanatory Statemenl, for an aagréaals marimum amaount not
exceeding financial year by Rs. 500Lacs [Rupses Five Hundrad Lacs anly):

APPOINTMENT OF MS5. ESHAM. PATEL -(DIN10100236) AS AN EXECUTIVE DIRECTOR

The Chalrman Informed the Board that it is necessary to appolnt Executive Director Ms Esha M Patel
of the Company. In this cannectian following Resolution was passed:

‘Resolyed that pursuant to Section 196, 197, 203 &4 Schedule V' and all other applicable
provisions of the Companies Act, 2013 and the Companies (Appoimment and Remuneration of
Managerial Personnel) Rules, 2014(including any statulory moadifications or re-enaciments thareof for
the time being in force) and subject fo approval of - membears in_general meeting and furthersubject
1o such approval and sanction as may be  required, Ms Esha M Patel, (DIN 10100236) be and s
hereby appointed as an Executive Director of the Company for & perod of three years with affect
from 17.06.2024, following on such terms and conditions including remuneration and perks payable
as above from such date ag may detsrmined by the Board in consultation with, so as nol (o exceed
the overall ceiling laid downin Schadula V¥ to the Companies Aok, 2013 as amended from time to ime.

Salary: Rs 50,000 -60000- T&0000 (Rupees One Lass Only ) per month in the gradse of Rs.1,00,000-
1,25,000-1.50,000

I addiiion to the salary, he shall be entilled to the parquisites in cateaory Aand B,
CATEGORY - A

Encashimeant of leave al the and of the lenuwrs will not be included in the computation of the celling on
pernuisites.

CATEGORY -B:

Provislan of the car use on Cofripany's business arid telaphong al residence will nol be considersd as
pomquisites, However, parmonal long distance calls on telephone and use of car for private purpose
shiall bilked by the company 1o the Managing Director,

CATEGDRY -C:

Medical self and family up to maximumones month salary or 8.33% perannom.

Mot with standing anything contalned In Section 127 sub-seclion (1) and (2), but subject lo the
provisions of Schedule V of the Companies Act, 2013, if, inany financial year, the company
has no profit or its profits are inadequate, the company will pay minimum remuneration at
the same substantive salary and perguisites as specified above.

"RESOVEDFURTHER THAT the Board of Directors of the Company be and is hereby Authorzedio
do all such acts deeds, malters , things as they may consder necessary in their Absolutediscretion
deem fil and proper o give effect the sbove resolutions.”

®
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6. Re-Appolntment of Mr. Jitendra Limbachiya holding {DIN: 07391184 )as an Independent
Director

To Consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Sections 149 and 152 read with' Schedule IV and
other applicable provisions, if any, of Companies Act, Z013 and rules made thereunder and the
applicable provisions ol the Securilies and Excharge Beoard of India (Lisling Obligations and
Disclosures Requirements) Regulations, 2015 (including statutory modification(s) or re-enactment
thereof far the time being in force) Mr Jitendra Limbachiya holding (DIN; 07391184), who was
appointed as an Independent Direclor up o lhe date of 7.01.2020 and being eligible, and in respect
whom the company has received a notice in writing under section 180 of the Act from a member
proposing his candidatues for the office of Director, be and s hersby re-appointed as an Indepsendent
Director of the Company, not liable o retire by rrotation and to hold office for 3 term of § (fivis)
conseculivi years which shall stars from the Tth January , 202510 8" January, 2030."

7. Re-Appointment of Mr. Mustufa Majmuddin Jodhpurwala holding (DIN:03040328) as an
Independant Director

To Consider and, if thought fit, 1o pass with or without medification(s), the following resolution
asan Ordinary Resalution:

"RESOLVED THAT pursuant lo the provisions of Seclions 148 and 152 read with Scheadule IV and
other applicable provisions, if any, of Companies Act, 2013 and rules made thersunder and he
applicable prowsions of the Securities and Exchange: Board of India (Listing Gbligations -and
Disclosures Requiraments) Regulations, 2015 (including statulory modificalion(s) or re-enaciment
thereot for the time being |n forge) | Mr. Mustufa Najmuddin Jodhpurwala holding (DIN:D80403:248) who
was appointed as an Independent Director up o the date of 06 02,2025 and being eligible, and in
respeat whom the company has received a nolice in wriling under section 160 of the Acl from a
membear proposing his candidatura for the office of Director, be and |5 hereby re-appointed 85 an
Independent Director of the Comparny, not llabls to retire by rotatian and to hold offics for s teem of B
{flve) consecutive years which shall staris fram the Tih February, 2025 t0 8" February, 2030,

8. Re-Appointment of Mr, Hasmukh 3 Darji holding(DIN:02416004) as an Independent Director
To Consider and, if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

"RESOLVED THAT pursuant o the provisions of Sections 148 and 152 read with Schedule IV and
other applicable provisions, i any, of Companies Act, 2013 and rules made thereunder and the
applicable provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosures Roguirements) Regulations, 2015 (including statutory modification(s) or re-enactmant
thereol for the time being In foree} . Mr. Hasmukh 5 Darjl holding (DIN:024 16004 ) who was appoinied
as an Independenl Director up o he dale of 31.03.2024 and being eligible, and In respect whom the
company has received a nalioe in writing under section 160 of the Act from amember proposing his
candidature for the office of Director, be and Is hereby re-appointed as an Indepandent Director of the
Company, nol liable o retire by rofation and to hold office for a term of 5 (five) consecutive years which
shali starts from the 1stApril . 2024 to 31stMarch, 20297

By orckar ol the Board
PLACE: Sidhpur Smt. Jashodaben 5. Patal
DATE:17.05.2024 (CHAIRMAN)
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1. AMEMBERENTITLED TOATTEND AND VOTE AT THE MEETING |S ENTITLED TOAPPQINT A
PROXY AND SLICH PROXY NEED NOT BE MEMBER OF THE COMPANYPROXIES IN ORDER TO
BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS
BEFQRETHE TIME FOR HOLDING THE MEETING

2. The register of Members and the Share Transfer Books of the Campany shall remain closed lrom
Saturday 10th August 2024 to Friday 16th August 2024 (Both days inclusivel.

3. TheMembersare requested to nolify immediately of any change in their address in physicalas
well as Demat form fo Register & Share Transfer Agenl. Link Intime india Pyt Ltd
AhmeadatadMumbal

4. Msmbers desirous of obtaming any information conceming the accounts of the company may writs 1o
the Company al least 10 days In advance bafore the date of the Annual General Mesling 2o that the
infermation required may be made availabls atthe mesting.

CDSL e-Voting System - For Remote e-veling

THEINTRUCTIONS OF SHAREHOLDERS FOR REMOTEE-VOTING:

Step1 ¢ Access lhrough Depositores COSL/NSDL e-Voting system in case of Individual
sharehalders holding shares in demal mode.

Step 2 ; Access through CDSL e-Vating system in case of shareholders hoiding shares in physical
maoda and non-individual shareholders in demat mods,

(I} Thevotlng peried beging on 13th August 2024 { 9 AN and 15th August 2024 ( 5 PM). During this pertod
sharaholdars' of the Company, holding shares alther in physical form o in dematerializad form, a5 on
the cut-off date (record date) of  Frday Sth August 2024 may oast their vote electronically. The e-
voting moduleshall be disabled by COSL for voling thereafter.

(i} Shareholders who have already volad prior 1o the mesting date would nol be entithed to voie at the
migeting vanue,

(i} Pursuant to SEBI Circular Mo, SEBUHOICFDICMDICIR/P/2020/242 datad 09.12.2020, under
Regulation 44 of Securilies and Exchange Board of |ndia (Listing Obligations and Disclosure
Requirements) Regulations, 2018, listed entities are required to provide remote g-votlng facllity to its
sharaholders, in respect of @il sharsholders’ resolutions. Howaver, it has been observed that the
participation by the public non-Institiutional shareholders/fetall shareholders is al a negligible level,

®
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Currantly, there are multiple e-voling service providers (ESPs) providing e-voting facility to listed
anlitizs In India. This necessilales registration on various ESPS and maintenance of mulliple usar
|Ds and passwords by the shareholders,

In order 1o ncrease the efficiency of the voting process, pursbant to a public consultation, It has
been dacided lo enable e-voling to all the demat aceount halders, by way of a single login
credential. through their demat accounts! websites of Depositeries! Depository Participants.
Demat account holders would be able to cast their vote without having to register agaln with the
ESPs, theraly, not only facilitating seamiless authantication bul also enhancing sasa and
convenience of participating in e-voling process.

Step 1

Access lhrough Deposliordes CDSLINSDL e-Voling syslem in case of Individual
shareholders holding shares in demat mode,

{iv) In terms of SEBI clireular no. SEBI/HO/CFD/CMDICIR/PI2020/242 dated Decamber 9, 2020 on o-
Voting faullt-:,r provided by Listed Companles, Individual sharehaolders holding securities n demal mods ars
allowad o vote through ther demat account mamtzined with Depositones and Depository Paricipants.
Shareholders ans advised to update theif mobile number and email 14 in their demat aoeounts in order 1o
acoess e-Voling facility,

Pursuant to ahovesald SEBI Circular, Login method for e-Vating for Individual shareholders holding
securities in Demat mode CDSL/NSDL is given below;

Type of | Login Method
-shareholders
1} Users whio have opted for COS5L Easi [ Easiest fadiity, can [ogin through their existing
Individusal user id and pastword, Option will be-made-avallable to reach eVoting page without
Sharaholders any further suthantication. The Gsers to login to Eacl / Easiest are requested to visit
E:E:TSES o ol website www. cdslndia.com and click on lagin lcon & Neww System Mysasl Tab,
Eﬁ:’::’i}'::d“ 2} after successful login the Easi £ Easiest user will be shie 10 see the & Voting opticn
Depository far eligible companies whero the: eyoting is in progréss as per the Infarmation
prowirded by company. On clicking the evating option, the user will baabls to wee g
Yotimg page of the eVating service provider for casting voureote during the remeote
e-Voting period or joinmg virtual meeting & voting during the meeting. Additionally,
there 5 aiso links provided to access the systemn of all & Voting Servce Providers, so
that tho user can visit tha e-Voting service providers” webzite directly.
3} if the wser is not registered for €asi/Easiest, option to register 15 avaifable at cdsl
website www cdslindia.com and click an login & New System Mysasi Tab-and then
click on registration option.

Q)
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4] Alternatively, the user can directly access e-Votlng page by providing Demat Account
Mumber and PAN No, from @ e-Voting link avallable on www.cdslindia.com home
page. The system will authenticate the user by sendingdTF an registered Mobile &
Email az recorded in the Demat Account. After seccessiul authentication, user will be
able to see the 2 Vating option wheare the svoting (5 in progress and alo abis to
directly access the system of all 2-Vating Service Providers

L} IF yeu are already repistered for NSDL |DeAS facllity, please visit the e-Services

Individual website of NSOL  Open web browser by typing the following URL

Shareholders https://eservices nsdl.com elther on & Personal Computer ar on & mobilDnee the

::lf::ﬁﬁ in home page of e-Services 15 launched, dick an the “Beneficial Owner” icon under

demat mode TLogin™ which is availzhbie under “IDeAS” section. & naw screen will apen. Yoo will

with NSDL ' have to enter your User 1D and Patsword. After successful authentication, you will be

Depository able to see & Voting services, Click on "Aces to e-Vating” under e-Voting services
and you will be able 1o see eVotlng page. Click on company nama or e-Votlng
service provider name and you will be re-directed to e-Voting service provider
watinite for casting yaur vole dunng the remote e-Voting period,

2} If the user is not registered for |DeAS &-Seérvices, option to register is available at
hitps/feservlces nedl com.  Select "Registar Online for (DaAS "Partal or click &t
hetpefeservlces nadlcom fSecureWeb/IdeasDirect Beg, [sp

3} Wisit the e-Voting wébsite of NSOL, Dpen wob browser by typing the following URL:
hitps )/ fwww evating. nsdl com/ sither on a Pereanal Camputer of an a mabile Onee
thee hame page of e-Voting system s launched, click an the |con "Login® which Is
available under ‘Shareholder/Member’ section. & new screen will opan. You will
havie 1o enter your User 103 (e your siktean digit gemat account pumbar hald with
W50L), Password/OTP and a Verfication Code as shown on the screen. After
successful suthenticstion, you will be redirected to NSDL Depository site wherein
you ean see e-Voting pzge. Cliek on company nams or e-Varing :.ﬂru;i::z prov|dar
name and you will be redirecied to e-Voting service provider website for casting
your vate during the remote e-Voting period,

Individual You can glso login using the login credantials of yaur demat aceount through your
Sharshalders Depository Participant registered with NSDU/CDSU for a-Voting facility,  After
(halding Successful login, you will be abie to see e-\foting option. Once you click on e-\Voting
securities  in option, you will be redirected to NSDLACDSL Depository site after soecessful
demat  mode) authentication, wheremn you can see e-Voling feature. Click on company nams or e-
|ogin  through Vioting service provider name and you will be redirected to e-Voting service provider
thpir website tor casting your vote during the remote e-Voting penod.

Depository

Participants

(or)
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Important note: Members who are unable to retrieve User 1D Password are advised to use Forget
User i and Forget Passweard option available at abovementioned wehsite.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to legin through Depository le. COSL and NSDL

Login type | Helpdesk details

Individual Shareholders holding Membets ficing any technical (ssue in login
securities in Demat mode with COSL | cup contuct CDSL helpdesk by sending a

request ot helpdesk, evolmgf@ddslindio comar
comtact af 1800 22 655 33

Individual Shareholders holding Members facing any technical [ssue in login
securities in Demal made with NSDL | can contact NSDL helpdesk by sending &
request at evotino@nsdl co.in or call al © 022-

48HE 700D and 022-2484 7000

Step 2 : Access through COSL e-Voting system In case of shareholders holding shares in physical mode
and non-individual shareholders in demat mode.

[v]  Legin method for Remaote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www evotingindia.com,
21 Click on “Shareholders” module.
3) MNow enter your User ID
a. For COSL: 16 digits beneficiary 1D,
For NSDL: 8 Character DP 10 fallowed by 8 Digits Client 1D,
Shareholders holding shares in Physical Form should enter Folio Number registered
with the Company.

4) Nextenter the Image Verification as displayed and Click on Login,

5) If you are holding shares in demat form and had logged on to wivw evotingindia.com and
vated on an earller e-vating of any company, then your existing passwaord (s to be used,

&) you are afirst-time user lollew the steps given balow!:

®
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For Physical sharecholders and other than individual shareholders holding
shares in Demat.

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
{Applicable for both demat shareholders as well as physical shareholders)

e Sharsholders who have not uopdated their PAN  with the
Company,/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.

Bank

Dividend Enter the Dividend Bank Details or Date of Birth {In dd/mm/yyyy format) as

Details o |f bath the detalls are not recorded with the deposilory or company,

OR Date of pleate enter the member id / falio number in the Dividend Bank details
Birth {DOB) field,

recorded In your demat account or in the company records in order to login.

{wi)

(wii)

{wiit}

L)
(x)

(i)
{xii)

(xlil)

After entering these details appropriately, click on "SUBMIT" tab,

Shareholders holding shares in physical form will then directly reach the Company selection
screan. However, shareholders holding shares in demat form will new reach ‘Password
Creation” menu wherein they are required to mandatarlly enter thelr login password In the
new password field. Kindly note that this password is to be also used by the demat holders for
voting for resolutions of any other company on which they are zligible to vote, provided that
campany opts for e-voting through COSL platform. |t s strongly recommended not to share
vour password with any other person and take utmaost care to keep your password
confidential.

For cshareholders holding shares in physical form, the details can be used only for e-voting on
the resalutions contained in this Notica.

Click on the EVSN for the relevant <Company Name= an which you choose to vote.

On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the option
"YES/NO" for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resalution and option ND implies that you dissent to the Resclution,

Click on the "RESOLUTIONS FILE LINK™ if you wish to view the entire Resolution detalls.

After selecting the resolution, you have decided to vote on, click on “SUBMIT". & canfirmation
box will be displayed. IF you wish to conflrm your vote, click on "OK”", else to change your vote,
click on “CANCEL" and accordingly modify your vote.

Once you "CONFIRMY your vote on the resalution, you will not b2 allowed ta modify your
vote.
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{xiv}

{xv)

(3w}

[xvii)

You can also take a print af the votes cast by clicking on "Click here to print” option on the
VoOting page.,

If a demat account holder has forgotien the login password then Enter the User 1D and the
image verification code and click on Forgot Password & enter the details as prompted by the

system.
There is also an optional provision to upload BR/POA 1T any uploaded, which will be made
available to scrutinizer far verification,

Additional Facility for Non = Individual Shareholders and Custodians —For Remote Voting
only.
Non-lndividual shareholders (e, other than Individuals, HUF, NR| ete.) and Custodians are

regulred to log on to www.evollingindia com and register thermselves In the "Corporates”
module.

& scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk evoting@cdslindia.com.

After receiving the login detaifs a Compliance User should be created using the admin login
and password, The Compliance User would be able to link the account(s) for which they wish
to vote on.

The list of accounts linked in the fogin will be mapped automatically & can be delink in case of
any wrong mapping,

It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be vploaded in PDF format in

the system for the scrutinizer to verify the same.

Alternatively Non Individua! shareholders are required mandatary to send the relevant Board
Reselution! Authority letter ete. together with attested specimen signature of the duly authorized
signatory whe are authorized to vote, to the Scrutinizer and to the Company at the emall address viz;
info@unjhaformulations.com, if they have voted from Individual tab & not uploaded same in
the COSL & voting system for the serutinlzer ta verily the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY /DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No, Name of
shareholder, scanned copy of the share certificate (front and back), PAN {self attested scanned
copy of PAN card), AADHAR (sell attested scanned copy of Aadhar Card) by emall to
Company/RTA email id,

@
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4. For Demat shareholders- | Please update your emall id & mobile no. with your respective
Peposhtory Participant (DP)

3; For Indlvidual Demat shareholders Please update your email jd & mobile no. with your
respectlve Depository Participant (DP) which s mandatory while =-Voting & Joining virtual
meetings through Depository.

I yau have any gueries ar issues regarding e-Vating from the COSL e-\Voting System, you can write an
emall ta helpdesk svating@cdslindia.com or contact a1 toll free no, 1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (COSL, ) Central Depository Services {Indiz} Limited, & Wing, 25th Floar,
Marathon Futurex, Mafatlsl Ml Compounds, N M loshi Marg, Lower Parel (East), Mumiba) - 400013 or
send an email to helpdesk. evoting@cdslindia. com or call &t toll free no.

1800 22 55 33

ANNEXURE TO NOTICE:

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 to the
accompanying Notice,

Item No.4:

The Board of Direclors of the Company, at its meeting held on 27.03.2024 has approved a
praposal for entering into following refated party transaclions for the year 2024-25:

 Nameofthe | Date | Descriptionof | Value(Rs. | Mame of Interested Director
Concemn Contract I Lacs)
Urvesh Psyllium | ‘Sale/Purchaseof | Rs.3Cr | Mrs, Jashodaben 5. Patel
Industries Ltd | 27.03.2024 | Psyllium Husk Mrs, Krutiben M. Patel

Mr. Urvesh 5. Patel

"URVESHAND | 27032024 | Sale/Purchase of | Rs2or | Mr. Urvesh S. Patel
COMPANY Psyilium Husk Mrs. Jashodaben 5. Palel
| Mrs. Kruliben M. Patal

Any othar information relevant or important for the members fo make a decision on proposed
transaction: None.
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Seclion 188 of the Companies Act,2013 and Regulation 23 of the SEB| (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and ather applicable
provisions if any, provides thal if transactions with the ralated parties are not In the ordinary
course of business or on arm'’s length basis. The related parly transaction is suggested and
approved by the members of the Audit Commitlee. The such transactions are required lo be
approved by the Board of Directars and shareholders, depending upon the materially of the
tranzaction. |n other words, approval of Board or shareholders, as the case may be, s not
required under the Act, it a particular transaction is in the ordinary course of business and on

arm's length basis.

in the opinion of the Beard, the transaction/contracts/arrangements by the company with tha
above parlies are In the ordinary course of business and at arm's length basis.

Accardingly, consent of the members is sought for passing aOrdinary Resolution as set out at
ltem Ne. 4 of the Nofice.

Mane ol the Directors and Key Mensgerial Parsonne! of the Company and Ihelr relalives are, concemed of
imarested, financally or otherwise in the Rezolution.

ltem No.5:

Ag membars are awars that in view of the inoreaging activibes of the company and s necessary 1o appoml 25380
Exenutive Direclor Ms. Esha M Fatal, of the company 1o look sfter Company’s day b day affairs. The Board
Mesting held on 17.08 2024 have decided (o appoint Ms, Esba M.Palel as an Exacutive Diractor Tor the pariod of
three yaarsw.e |, 17.05 2024

Board of Dlreclors recomimend the sharehalddrs o adopl the propagsed resolution as a Special Resalution

Mane of the Dirsctors of the Company is concemed ar interested inlhe said Resalulion excepl himseel|

ltemMo.6:
Tu re-appaint Mr Jitendra B, Limachiya Holding (DIN No 0F 391184 as an Independent Cirector of the Comgeany

Ag per Secilon 148(10) of the Companies Act, 2013, an indepandent Director shall hold office fora term of upto live
conseculive years an (he Board of & Company, bul shall be sligible lor re-appointmisnt on passing 2 special
reaglution by the Company for another term af upto five consacutive yeans on the Board of 8 Compary.

1} In ling with the-aforesaid provisions of the CompaniesAct, 2013 and in vigw of long, rch expeanance, sontinued
valushie guidsnoe to the mansgament and streng Board perdfermanoe of Ml ditendea P Limachiyva, It S proposed
to re-appolnt him for the sscond term as an independant Director for 5 period of five yasrs which shalistarts from
the Sthdanuary, 2025 to Tthlanuwary, 2030,

ltzmNo.T :

To re-appoint Mr Mustufa Magmuddin Jedbpurwala holding (DIN.09040329 56 an Indepeident Dirsctor of e
Company:

Ag per Saclion 148101 ol the Companies Act, 2013, an Indepandlent Director shall hold oflics fur a g ol upto ve
consecufive years on the Board of a Company, but shall be eligible for re-appaointment on passing a special
resalution by the Comgpany foranother term af uplo ive conseauflve year on the Baard of 3 Company.

Iry Hrv with thes aforesaid provisions of the Sompanies Acl, 20703 and in view of long, rieh experencs, continusd
valushie guidanca o the managsment and strong Board performance of Mr Mustufa Najmuddin Jodhpursala
holding (DIN:02040329) s proposed to re-appalnt fim for lhe second term 65 an independent Director for a
pericd of five years which shall starts from Ihe Tih Febiruary | 2025 10 6" February, 2030 "

@
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tem No.8 :

To re-appoint Mr. Hasmukh S Darji holding (DIN:02416004 Jas an Independent Director
of the Campany:

As per Section 149(10) of the Companies Act, 2013, an Independent Director shall
hold office for a term of upto five consecutive years on the Board of a Company, but
shall be eligible for re-appointment on passing a special resolution by the Company for
anather term of upte five consecutive years on the Board of a Company.

In line with the aforesaid provisions of the Companies Act, 2012 and in view of long,
rich exparence, conlinued valuable guidance to the management and strong Board
performance of Mr. Hasmukh S Darji holding (DIN:02416004) it is proposed to re-
appoint him for the second lerm as an independent Direclar for a period of five years
which shallstarts from the 1% April, 2024 to 31siMarch, 2029."

By order of lhe Board
PLACE: Sidhpur Smt. Jashodaben S. Patel
DATE:17.05.2024 (CHAIRMAN)
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“"Detalls of Directors seeking appointment/re-appointment at the Annual General Meeting
(Pursuant to Regulation 36(3) of SEBI(Listing Obligations and Disclosure
Requirements) Regulation,2015 & Secretarial Standard 2)

MName of Directors | Mrs.Jashodaben | Jitendra  P. | Mr. Mustufa N. | Mr. Hashmukh
S Patal Limbachiya Jodhpurwala S Darji
(DIN; 05201715} | (DIN: (DIN:O2040329) | (DIN:02416004)

. 073g1184) |

Dalte of Birth | 19/10/1937 | 11/05/1962 | 24/03/1985 | 27/02/1980

Mationality | Indian Indian | Indlan Indian

Date of Appointment | 31/01/2014 08/01/2016 | 06/02/2021 21/05/2001

Expertise in specific = Administrative Liasoning Administrative | More Than 15

functior) areas Functions Administratiy | Export | years his
e , accounts , | commercial ete | specific area in
commercial for 09 years. accounts,
elc for 10 General
years. Administration.

Qualification Matric S.YBcom | B.com BA.

‘Name of other Urvesh Psyliium | None Mone None

entities in which the | Industries

person  alsg holds | Limited

Directorship ;

Mame of other | None MNone Mone None

entities in which the

person also holds

membership of lhe

Committee of lhe

Board.

Relationship  with | NLA. N.A. CNA N.A.

other Diractors,

Manager and other

Key IManagerial

Personnel of the

Company E— | .

Sharehﬂ{dlng in the 738400 0 0] 0

Company as on 317
March, 2024
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REPORT OF DIRECTORS:

Ta
TheMambers,

Your directors have pleasure in presenting their 30thAnnual Report together With Audited
Statement of Accounts of the Company for the year ended 31" March, 2024,

FINANCIAL RESULTS:

The Warking results of the Company are as under:

{Rs. in Lacs)
PARTICULARS 31.03.2024 31.03.2023
 TURNOVER 1849.60 1315.37
 OTHER INCOME 1.15 03.07
TOTAL INCOME I 1850.74 1318.44
PROFIT BEFORE DEPRECATION AND 53.28 40.61
 TAXATION
'LESS: DEPRECATION 8.10 7.65
PROFIT/LOSS BEFORE TAX 4518 32.96
LESS. PROVISION FOR TAXATION 16.80 47
PROFIT FOR THE YEAR 27.79 28.25
BALANCE AS PER LAST BALANCE (202.72) (250.,47)
SHEET I
TOTAL PROFIT/LOSS (174.93) (222.22)

BUSINESS OPERATIONS & PROSPECTS:

Financial Year Z023-2024 has been yel anolher year of achigvements for your Company.
Perfarmance highlights of your Company for the Financial Year 2023-2024 are mantioned
briefly lo give all, an overview of accomplishments of the Company.

During the year under review your company has sales lumover of Rs.18.49 Cr{in respect of
its existing activities).Profit after tax to Rs.27.79 Lacs,

DIVIDEND:

In view of the need lo conserve the resources of the Company, the Direclors of the Company
de not recommend dividend Tor the year.

CHANGE IN NATURE OF BUSINESS:
There is no change in the nature if business during the year.

SHARE CAPITAL:

The paid-up equity share capital as on 317 March, 2024 was Rs. 44,805,000/-. There was no
public issue, right issue, bonus issue or preferential issue elc. during the year. The company
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has not issued shares with differential voling rights, sweat equity shares nor has it granted any
stock options,

NUMBER OF MEETING OF BOARD OF DIRECTORS:

The board of Directors duly met 6 times in a year and in respect of these meetings proper
notices were given and the proceedings were properly recorded in the minute's book of the
company maintained for this purpose under the Companies Act, 2013.

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:

The company has ne any subsidiary, joint venture or associale companies.

DISCLOSURE BY INDEPENDENT DIRECTOR IN THE BOARD REPORT U/S 149 (10):

The board dof the company consist of 6 Directors, out of which three are independent
Directors, one Mana ging Director and one whole Time Director .

All independent Directors have given declarations thal lhey meet lhe criletia of Independence
as laid down under Section 149 of the Companies Act, 2013 and SEBI(Listing Obligations and
Disclosure Requiremeants) Ragulation.2015 which has been relied on by the company.

CORPORATE GOVERNANCEAND MANAGEMENT DISCUSSION
& ANALYSIS REPORTS:

As per Regulation 27(2) of the SEBI (LODR) Regulations, 2015, Corporate Governance
Report with Auditors’ Certificate thereon and Management Discussion and Analysis are given
in Annexure B forming part of this Report,

MARKETING:

Your Company has continued manufacturing agreement with Reckit Benckiser India Ltd., for
sales of lsabgol Husk based product ‘Fybogel, Abbot Healthcate Pwvt Lid., for sales of
‘FABOLITE' Kamataka Antibiotics & Pharmaceuticals Ltd for sale of ‘Husky' Radiant
Nutracetical Bangladesh for exports, Rhine Biogenics Pyt. Lid for sale of 'Trugol 5F Powder’
Mutragenix Healthcare Pvt Lid. for sale of Fibapure Group of product and Appolo Pharmacy
for sale of Sat-lsabgol etc. Your Company has also continued manufacturing agreement with
Karnataka Antibiotics & Pharmaceuticals Limited for sale of Isabgol Husk based product an
third party contracl manufacturing.

EXPORT:

During the period under review your company exported Rs..33076706.00 (US§
470788.40).The Company continued its focus on development of Export Markets, for
Alpandazole Bolus, Fibron SF Powder and Fibermate (lsabgol based formulations) to
supplement the present low domestic demand situation, During the current year under review
company enlered Into manufacluring contract with South America based well known
Phamaceulicals Company,

@
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CORFPORATE GOVERNANCE:

The report on the Corporate Governance code along with a certificate from the Auditors of
the Company regarding the Management Discussion and Analysis Repori are annexed lo this
report

DIRECTOR'S RESPONSIBILITY STATEMENT:

The Directors confirm:

1. In the preparation of the annual accounts the applicable accounting standards had
heen followed.

2. The Directors have selected such accounting policies and applied them
consistentlyand made judgment and estimates that are reasonable and prudent so as
to agive a true and fair view of the state of affair of the Company at the end of
financial year and of the profit of the Company for that period,

3. The directors had laken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of The Companies Act, 2013 far
zafeguarding the assets of the Company and for preventing and detecting fraudand
other irregularities.

4, The company has prepared the attach annual statement for the year ended 31"March,
2024 a going concern basis.

5. The Directors have lald down internal financial controls fo be followed by the Company
and thatl such Internal financial conlrols are adequale and are aperating effectively.
and

6. There is proper system o ensure compliance with the provisians of all applicable laws
and that such systems are adequate and operating effectively.

CLARATION FROM INDEPEMDENT DIRECTOR

The Company has recelved necassary declaration from each |ndependent Director of the Company
under Section 142 (7} of the Companies Act, 2013 that the Independent Directors af the Company
meel with the oriteda of their Independence laid down In Section 149(6) of the Compsenies Act, 2013,

ANNUAL EVALUATION OF THE BOARD AND BOARD COMMITTEES :

The Board camied out an annual evaluation of its own performance, of the Independent
Directors individually as well as of the working of the GCommitiees of the Board. The evaluation
of performance of the Board and its Committees, Independent Directors, Nen-Independent
Directars and Chairpersan carried out by the Board was found to be highly satisfactory. The
Beard also noted that all the Independent Directors of the Company are fulfilling the criteria of
their independence as per the provisions of section 149 {6} of the Companies Acl, 2013 and
Regulation 16 (1) (b) of SEBI| (LODR) Regulations, 2015.
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DEPOSITORY SYSTEM:

Your Company has entered inte agreement with Nalional Securities Depository Limited (NSDL)
and Central Depository Services {india) Limited ({CDSL) to enable members to hald shares
in Dematerialized form.

LISTING INFORMATION :

The equity shares of the Company are lIisted on the Bombay Stock Exchange. The listing fees
for the year 2023-2024 have been paid to BSE.

DEMATERIALISATION OF SHARES .

The Promoters and Promoter group have dematerialized88.168% of their shareholding as on
date of this report. The Promoters andPromoter Group have finished the dematerialization of
their shareholding whatever has been possible.

INDUSTRIAL RELATIONS:

Industrial relations remained cordial throughout the year. Your Directors place on recard thair
desp appreciation of the contribution made by the employeas at all levels.

DEPOSITS:

The company has not invited or accepled any Deposils within the meaning of Seclion 73 of
the Companies Act, 2013 and the rules made there undar,

LOANS, GUARANTEE AND INVESTMENTS:

Pursuant to the Pravision of Section 186(4) of the Companies Act, 2013 requiring disclosure in
the financial statements of the full particulars of the loan glven, investment made or guarantee
given or security provided directly or indirectly, to any persen (other than o employees under
contraciual obligations) or to olher body corporate. The company does nol make any
investment in securities or give guarantee to any olher body corporate. Further, the company
has nol given any loan to others during the year ended March 31, 2024,

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS OF THE COMPANY:

There are no significant and/or material orders passed by the Regulators or Courts of
Tribunals impacting the going concem status of the Company.

AUDIT COMMITTEE:

The Audit committee of the Comprises of Mr.lashodaben 5. Patel . Thereafter Mrs. Krutiben
M. Patel, Mr.Jitendra P. Limbachiva and Mr. Hasmukh S. Darji and Mr.Mustufa NAjmuddin
JodhpurwalaMembers. Themembers of the Audit Committee duly met 5 times in year.

The details of terms of reference of the Audit Committee, number and dafes of meetings held,
attendance ol the Direclors and remuneration paid to them are given separately In the
attached Corporate Governance Reporl.




UNJHA FORMULATIONS LIMITED

REMUNERATION AND NOMINATION COMMITTEE:

The Remuneration and Momination committee of the Comprises of Mr. Jashodaben S Patel
Thereafter Mrs. Krutiben M. Pateland Mr. Jitendra P. Limbachiya as Members. The members
of the Remuneration and Nomination committee duly met 4 times in year.

The details of terms of reference of the Remuneration and Nomination Commitiee, number
and dates of meetings held, attendance of the Directors and remuneration paid to them are
given separately in the attached Corporate Governance Report.

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Stakeholders Relationship Committee  of the Comprises of Mrs. Krutiben M. Patel, Mr.
Hasmukh S. Darji and Mr.Mustufa NAjmuddin Jodhpurwala as Members. The members of the
Stakeholders Relationship Committeeduly met 4 times in year.

The details of terms of reference of the Stakeholders Relationship Committeg number and
dates of meetings held, attendance of the Directors and remuneration paid to them are given
separaiely in the attached Corporate Govemance Reporl.

DIRECTORATE AND KEY MANAGERIAL PERSOMNNEL:

CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONNEL :

Pursuant to the recommendation of the Namination and Remuneration Committee, Ms. : Esha
M. Palel (DIN:10100236) was appointed by the Beard of Directors as a Executive Direcior
w.e.f, 17-05-2023 for a period of 3 Years, subject to approval of the Members of the Company
in the ensuing Annual General Meeting.

Further Shri Jashodaben 5 Patel(DIN: 05201715), Director of the Company retires by rotation
at the ensuing Annual General Meeting and being eligible, affers himself for reappointment.
Mr. Jitendra P Limbachiya ( DINO7391184} it i1s proposed to re-appoint himfor term as an
independent Director for a period of five years which shall be starts from the 8thJanuary, 2025
lo 7thJanuary, 2030."

Mr. Mustufa N Jodhpurwala (DIN0O2040328) it is proposed o re-appoint himfor term as an
independent Director for a perlod of five yvears which shall be starls from the 7th February |
2025 to 8" February, 2030."

Mr. Hashmukh S Dari (DINO2416004) It is proposed lo-re appoint him for term as an
independent Director for a period of five years which shall be starls frorm thel * April, 2024 to
31stMarch, 2029.°

PERSONNEL:
There are no employees covered Under Section 197 of the Companies Acl, 2013 read

withCompanies (Particulars of Employees) Rules, 1975 and hence no informationis required
to thisreporl.

@
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INTERMAL CONTROL AND ITS ADEQUACY:

The company has adequate Intemal controls and processes in place with respect to iis
financial statements which provides reasonable assurance regarding the reliabllity of financial
reporting and the preparation of financial statements. Thesa controls and processes are
driven through various policies, procedures and certifications. The processes and contrals are
reviewed periodically. The company has a mechanism of testing the controls at regular
intervals for their desiagn and operating effectiveness to ascertain the refiabllity and authenticity
of financial infarmation,

CORPORATE SOCIAL RESPONSIBILITY{CSR}):

Since the Company's net worth does not exceed Rs.500 crores or Company's lumover does
nol excead Rs 1000 crore or the Company's nel profit does nol excesd Rs.5 crore for any
financial year, the provisions of section 135 of the Companies Act,2013are nol a pplicable to
the Company.

PARTICULARS OF CONSERVATION OF ENERGY ETC.:

Particulars with respect to Conservation of Energy as per Section 134 of theCompanies Act,
2013 read with the (Disclosures of particulars the Reporl of Board ofDirectors) Rules, 1288
and farming part of the Direclars.

AUDITORS:

M's. Milind Shah & Company , Charered Accountants, (FRN: 127734W) has lendered
resignation from the post of Statutory Auditor of the Company with effect from Oclobar 3, 2023
and to fill the casual vacancy arises due to resignation, Mis. Jain and Golechha, Chartered
Accountants (FRN; 118637W) were appointed as a Statulory Auditor of the Company in Extra-
ordinary General Meeting held on Novermberg, 2023 and that they shall hold office of Statutory
Auditors of the Company from the conclusion of Extra ordinary General Meeting held on
Movember 6, 2023 unlil the conclusion of next Annual General Mesting of the Company. The
Company has recelved cerlificate under section 139 of the Companies Act, 2013 from Mis.
Jain and Golechha, Chartered Accountanis (FRM: 118637W} signifying that the re-
appointment if made at the ensuing Annual Ganeral Meeting will be within the limits specified.

Accordingly, it is proposed to appoint M/s. Jain and Golechha, Chartered Accountants (FRN:
119637W) as the Statutory Auditors of the Company for term of three years from F.Y. 202425
to F.Y. 2026-27. The resolution for the said appointment of M/s. Jain and Golechha, Chartered
Accountants (FRN: 119637W) being part of the Nolice of the ensuing Annual General Meeting
of the members,

OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS FOR THE YEAR ENDED
MARCH 31, 2024;

Mis. Jain and Golechha, Stalutory Auditor of the Company has audited books of account of
the Company fer the financial year ended March 31, 2024 and have issued the Auditors’
Repart thereon. The auditor's report does not contain any gualification, reservation or adverse
remark or Disclaimer

@
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COST AUDITORS & COST AUDIT REPORT:

Pursuant to the directives of the Central Government under the provisions of Sectlon 148(3) of
the Companies Act, 201 3.the appointment of Cost Auditors Is nol applicable to the Company.

SECRETARIAL AUDITORS:

Pursuant to the provision of Seclion 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company with
the approval of its Board, appointed M/s. Ajay Parikh & Associates, a firm of Company
Secretaries in practice to undertake the Secretarial Audit of the company Tor the financial year
ended March 31, 2024. The Secretarial Audit Repart is herewith as annexure. The Secratarial
Auditors in their Secretarial Audit Report/in theAnnexure to their Audit Report have not
provided with anyaualification.

RESERVATION AND QUALIFICATION ON AUDITOR REPORT:

There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The notes on financial statements are self - explanatory, and needs
no further explanation.

Further the Auditor's Report for the Financial year ended 31% March, 2024 is annexed
herawith for your kind perusal and information.

RELATED PARTY TRANSACTIONS:

All the related party transactions are entered on arm's length basis and are in compliance with
the applicable provisions of section 188 of the Companies Act, 2013 There are no materially
significant related party transactions made by the company with promoters, Direclars or key
Managerial Personnel etc. which may have potantial conflict with the interest of the company
at large.

The detalls of the transactions with Related Party are provided in the accompanying financial
stalemenlis in Form AOC-2 enclosed as Annexure D,

PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE:

The Company has formulated a Policy on Prevention of Sexusl Harassment at Workplace for
prevention, prehibition and redressal of sexual harassment gl workplace in accordance with the Sexual
Harassment of Women at Workplace(Prevention, Prohibiion and Redressal) Acl, 2013 (hereinafier
referred lo as "Prevention of Sexual Harassment Act”)Intemal Complaints Commitiees have also been
el up lo redress any such complaints received. The Company iscommilted o providing a safe and
conducive work environment to all of its employess and associates. The Comipanyperiodically conducts
sessions Tor emplovess across the organmization o builld awareness aboul the Polley and theprovisions
of Prevention of Sexual Harasament Act.

Mo Complaints of sexual harassmant wire recalved duting the finandlal year 2023-24 by the Company

@
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RISK MANAGEMENT

The Company has put in place adeguaie effective system and man power for the purpeses of
risk Management by formulating risk management policy of the Company.

INSURANCE:

Al the properties of the Company Including Building, Plant & Machinery,
Stock and Stores have been adequately Insured.

CASH FLOW STATEMENT:

As required by amended Clause 32 of the Listing Agreement a Cash Flow Statement is
appended.

FORMAL ANNUAL EVALUATION:

The Company has devised a policy for performance evaluationof Independent directors,
Board, Committees &individualdirectors which Includes criteria for performance evaluation of
axecutive directors & non execulive direclors.Boardof directors have expressed their
satisfaction with theevaluation process.

DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND
EMPLOYEES:

The Company has formulated a Policy lo establish a vigil mechanism for Directors and
employees of the Companylo report concems about unethical behavior, actual or suspected
fraud or viplation of the company's code of conduct.

APPRECIATION:

Your Directors express their sincere thanks for the ce operation and assistance receivedfrom
Dena Bank. Your Directors also express their gratitude to the investors Employees, Agents,
Dealers and Consumers of the Company for their valuable supportand continued confidence
report in the company:,

By order of the Board
PLACE: Sidhpur Smt. Jashodaben S. Patel
DATE:17.05.2024 (CHAIRMAN)
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ANNEXURE TO THE DIRECTOR'S REPORT:

ANNEXURE A
Form of disclosure of pariculars wilh respect lo conservalion of energy

1) POWER & FUEL CONSUMPTION

PARTICULARS 31.03.2024 31.03.2023 |

Electricity Units Consumed {Nos.) 75532 63703 |

Total Amount (Rs.) 729807.74 646152.69

Rate per Unit (Rs.) 9.66 10.14
ANNEXURE B

FORM DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF
ENERGY, TECHNOLOGY ABSORPTION ETC.

RESEARCH & DEVELOPMENT (R&D):

The Company is in processing of ideniifying area in which research and developments
activiies can be caried oul. Keeping in view the need in future, the company s planning o
establish a separate Research & Development Division for which the provision for creation of
necessary infrastructure will be made,

TECHNOLOGY ABSORPTION, ADOPTION AND OUTGO:

Foreign Exchange earned during the year on account of export sales
US5470788.40 [Equivalant to Rs.390161 I]'E.ﬂﬂ.}




UNJHA FORMULATIONS LIMITED

M RE O
FORM NO. ADC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Ruls 8(2) of the
Companies (Accounts) Rules, 2014,
Form for Disciosure of parboulars of contracts/amangemaents entered Into by the company with related
parties referrad o in sub seclion (1) of section 188 of the Companies-Act, 2013 including certain amms
length transaction under third praviso tharetno,

1. Delails of contracts of arrangements of lransaclions nol sl Amm's length basis,
Mot Applicable.

5L. No. Particulars Datalls
Mame (s) of the related party & nature of relationship
Matume of confractsiarrangemeants/transaction

Durabion of the confracts/arangaments/iransacion
Salient terms of the confracts or amangemants or
trangaction Including the value, if any

Justification for  entersng  into such  contracts  or
arrangaments or transactions’ Naot Applicable
Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolulion was passed In

General mesling as required under first proviss 1o
sachon 188

2. Details of contracts or arrangements or transactions at Arm's lenglh basis,

SL. Particulars i
No.
1 MName (3) of the relsted pany & nature of UrveshPaylliem
relationship Industries Lid!
Diraclor
2 Mature of contractsfarranpementstransaction Sale/Purchase of
Payilium Husk
3 Duration of the 1 year
coniracisfarangermeants/transaction
4 Salient terms of the contracls or arrangemeants Al pravailing
or transackon including the value, if any Market Rata
5 Daie of approval by the Board N.A
6 Amount of Transaction(Rs. In Lacs) Rs.500.00
T Amount pald as advances, if any -
By order of the Board
Place; Sidhpur Smt. Jashodaben 5. Patel
DATE: 17.05.2024 {CHAIRMAN}

®
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Farm No, MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINAMCIAL YEAR ENDED ON 31°T MARC H, 2024

[Pursuant to saction 204(1) of the Companies Act, 2013 and rule No.9 of the Companias {Appointment and
Remuneration Personnel) Rules, 2014)

Ta,

The Members,

Unjha Fermulations Limited

| have conducted the secretanial audil of the compliance of applicable stalutory provisions and the

adherence fo ooodcorporate practices byUnjha Formulations Limited.(hereinaftercalled the company),

Secretarlal Audil was conducted in amanner that provided me a reasonable basls for evaluating

thecorporate conducis/statutory compliances and expressing myapinion thereon,

Based on my venfication of the Unjha Formulations Limited books, papers. minute books, fomns
andreturns filed and other records maintained by the company andalzo the information provided by the
Company, ils officers, agenlsand authorized representalives dunng the conduct of secrelarialawdd, |
hereby repor that [n mylour opinion, the companyhas, during the audit period covering the financial year
ended on 31" March, 2024 complied with the statutory provistons listedhereunder and alsa that the
Company has proper Board-processesand compliancemechanism In place lo the extent, In the
rannerand subject to the reporting made herginafter;

|iwe have examined the books, papers, minute books, forms andreturns filed and other records maintained
bytheCompanyfor the financial year anded on 31" March, 2024 accordingto the provisions of:

(i} The Compames Act 2013 (ke Act) and the rules madethareunder;

(i} The Securities Contracts (Regulatlon) Act, 1956 ('SCRA') andthe rules made thereunder;

(i) The Depositones Act, 19986 and the Regulations and Byelawsframed theraunder;

{lv) Foreign Exchange Management Acl, 1998 and |he rules andregulations made fhersunder to the
extent of Forelgn Oirectinvestmenl, Owerseas Direct  investmenl and  External

CommercialBarrowings;

(v] The following Regulations and Guidelines prescribed under theSecurilies and Exchange Board of
Indiz Act, 1992 'SEBI Act'):-

(8} The Securities and Exchange Board of Indla [SubstantialAcquisition of Shares and
Takeavers) Reaulations, 2011,

(b} The Secunties and Exchange Board of India (Prohibition oflnsider Trading) Regulations,
1992, (Mol applicable to the Company during audit perod)

(€] The Securities and Exchange Board of Indla (Employes StockOption Scheme and Employees
Stock Purchase Scheme)Guidelines, 1935 (Mot applicable te the Company during audit
period )

id} The Securifies and Exchange Board of India (Issue of Capital and Disclesure Reqguirements)
Regulations, 200%; (Not applicable to the Company during audit period)
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Flage :2:AJAY PARIKH BASSOCIATES , COMPANY SECRETARIES

(6} The Securities and Exchange Board of India (Registrars to ‘anlssue and Share Transfer
Agents) Regulations, 1983 reganding theCompanies Act and dealing with client,

i} The Securities and Exchange Board of India (Delisting of Equity Shares) Regulstions, 2009,
Approvel of delisting is awailed from the ASE

(g) The Secunbiss and Exchangs Board of Inda (Buyback of Securities) Reguiationg, 1998, (Mol
applicable to the Company during audit perled)

(wi) Wa have refied on the reprasentalion made by the Company 2nd i1s officers for systems and machanism
formed by the Company for compllanoes under Otherapplicable Acts, Laws and Regulations of the Company.

Weare of the opinion that he managemenl has complied with the follewing faws specifically applicabla o the
Gompany:

a. Drugs and Cosmetics Act, 1840

b, Factories Act, 1848 read with Guiarat Faclones Rules, 1963

e, Industrial Dispute Act

d. Payment of Bonus Act and other Labour Legislations,

o, Employess’ Providant Funds and Miscellaneous Pravisions Ao, 1952
f. Employees Stale Insurance Aal

g Minimum Wages &Act, 1948

h. Paymant of Bonus Act, 1965 and Payment of Gratulty Act, 1972

| hive also examined compliance with the applicable clauses ofthe follovwing:

(I} Secretarial Standards issuad by The Institute of CompanySecretaries of india on mesting of
Board of Directors and General Meeting.

ii} The Listing Agreements entered by the Company with the Bombay Stock Exchangs(BSE])
Limited and SEB| {Listing Obligations and Disclosure Requirements) Regulation, 2015

During the period under review the Company has complied with the provisions of the Act,
Ruies, Regulations, Guidelines, Standards , and Listing Agreemenis atc. mentioned above,
Following is our observations on specific matters of the Company:

| SrNo | Compliance Observations/Remarks
Requirement{Regulations/circulars/
Guidelines Including specific clause)

E Regulation  31(2) of SEBI (Listing | 88.32% of the sharae are In|
Obligation and Disclosure Requirement | Dematerialized Form compared to 100%
Regulations 12015 as required under the regulation,

| further repor that;

- The Board Directors of the Company is duly conshituled with proper baiance of
Exetulive Direclors, Non — Execulive Direclors and Independent Directors. The
changes in the compasition of the Board of Directors that took place during the period
under revigw wers carried out in compliance with the provisions of the Act,

@
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Fapge 3. AJAY PARIKH & ASSOCIATES, COMPANY SECRETARIES

Adeguata nolice is givan o all the directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent al least seven days In advance, and a system exists for seeking and
oblaining further Information and clarificalion on the agenda illems before the meeling and for
meaningful particlpation at the meeling.

Majority decision is cared thraugh while the dissenling membears' views are captured and recorded
as parl of the minutes,

I further report that there are adequate systems and processses in the company commensurale

with the size and operations of the company to monitor and ensure compliance with applicable
laws,; rilles, regulations and guldelines.

| further report thatduring the audit period, thero wers no instances of
i) Public/RightsPrefersntial Issue of Shares/debenlurea/sweal aquity.

iy Redemplon/buyback of sacurltiss.

(i}  Major decisions {akan by the members in pursuant to section 180 of the Companies Act, 2013;
iw)  Mergeramalgamationteconstruction ete.
(v} Forelgn technical collaborations

| further report that during [he aud)l perod:
The Company has approved —
1} Te approval for Appainiment of Managing Direclor for the period three years
£) Resolution to taka approval for Ralated Party TransacBons for the year 2023-24 under section 188, of
the Companies Act 2013,
This repart is 1o be read with eur letter of sven date which is annexed as Annexure A and forms an intearal
paart of this reparl.
For, Ajay Pankh & Assocaios
Compary Secrefdries

Ajay M. Parikh
Praprlsior
FC5: 6075 CF No:6503
Place: Ahmedabad UDIN-FOOG0TSFO00430171
Date: 2300572024 Peer Review Car Mo (13342021
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Fage 4. AJAY PARIKH &ASSOCIATES , COMPANY SECRETARIES Con. Shest. 4
"Annexure A

(To the Secretarial Audit Report of Mis. Unjha Formulations Limited for the financial year ended
31/03/2024)
To,
The Mambers,
Unjha Formuatons Limited
Khall Char Rasta, State Highway,
Khall, Sidhpur-384151
Glgaral

Our Secratatial Audit Report for the financial year ended 31032024 of evian date is o be read along with this
laitiar

1. Maintenance of searetarial record 158 the responsibility of the managsmant of the Comparmy Dur
rasponsiblity Is o express an opinlon on these seoratanal records bassd on our awdi

2 We hove followsd the audit practices and the processes as wore appropale fo obiain reasonsble
assurance about the correciness of the contents of the secretarial records: The venficaion was done-on
{est basis (o ensure thal correclt Taols ars raflsoled in sscradansl records. We halieve thal the processes
and praclices, we followed provide a ressonable basls for our oplnion,

3. Wae have not verifled the correctness and appropratencss of financlal records and Books o Acdolnts of
the Campany

4, Whete aver required, we have ablaifed the Management represenlation aboul the compliance of laws,
rules and regulalion and heppening of evenls elc

5. The compliance of the provisions of Corporate and ofher applicable laws. rules, reguiatons, standards is
the responsibility of managsmant Cur =xamination was limiled o the verfivation of procsdurs on test
basis

B. The Ssoratanal Audil reporl is neliher 8n assurance as o tha futues viabilily of the Company nor of the
afficacy or affentivenaoss with which the management has conducted thi affairs of the Company

Faor, Alny Pankh & Associates
Company Secrelanss

Ay M, Parikh
Froprietar

FGS: 6075 C P No.B503

Place: Abmadabad UDIN FOOBOTSFO00430171
Bate : 23.05.2024 Feer Review Cer Na ;| 1334/2021
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UMJHA FORMULATIONS LIMITED
Sidhpur-384151 (N. Gui.}

REPORT ON CORPORATE GOVERNANCE FOR THE FINANCIALYEAR 2023-24

Pursusnt to Reaulation 34(3) read with Schedule V of SEBIListing Obligations and drclosure
raguliremants) Regulations, 2015, { Company have compliances the Corporate Governance of
SEBD|LODR)Regulationzs 2015 for the year 2023-24, however Non Applicability Of Regutation
27i2) As Per Clause 15 Of Chapter IV OF SEBI (LODR) Reguiations, 2015 ;, perdaining to
Carporate Governance

1. A briof statermnent on © ny's zophy on code of governance:
The Company always sives to achieve opfimum performanoe of all levels by adhering to
corporate govemance practices, such as
«  Fair and ranspamnt business practices;
Effective Management Contral by Board,
Adeguale representalion of promolers, executive and independent direclors on the Boarnd
Arcountability for performance and fully cormplisncs of izw.
Manitonng of sxeculive peformancs by the Board
Trangparen and Umely disclosure of financial and managermant informaticn.
Company hasalready completed provisions for Scheduls M:as:per FDI, India nams;

8 s oeow

1) Board of Directors (As on 17.05.2024):

The beard of direstors comprises of a non-executive chairman, Executive Director, Managing Director, and
fhree other nor-execulive diraciors:

During the fimancial under review Six bosrd mestings were beid on 10052023, 04.08 2023, 03102023,
00112023, 2001 202448 27032024 Altendance of each director al fhe board meslings and last annual
general meating and the no.of companies and committees were he js directormember as on 10052023

Name of Director Gategory of No. of Board | Attendance | No. of other | No. of
Diractorship hiesting Attast AGM | Companles | Commillaas
Altendad Held o In which (e than
31/08/2023 | Director UFL In which
Member)
Mr Esha M. Patal Director (1] Yes Nil Mil
w.ef. 10.05.2023
Mrs Kruliben M. Patsl Managing Director | & Yes 1 Ml
w.el 10.05.2023 )
Mr.Hasmukh 5. Dari Indepandent non- | & Yoz Mil Mil
Execulive Dirastor
SmiJashodaben 5 Patel Dirzctor ] Yee 1 Ml
Mr. Jiendra P. Limbachlya | Indepsndent E s il il
Dhrector
Mr. Mustufa Najmuddin Indepandant 6 Y il Mil
Jodhpurwala Diractor

2) Audit Committea:

The audit commiltes comprizes of members Mr. HasmukhS Dargi . Mr. Jitendra P Limbachiya
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and Mrs. Krufiben M. Patel four meefing were held during the year ended 317 March. 2024,

During the financlal under review five Audit Committes mestings were held on 02.05.2023, 04 .08.2023

10.11.2023 & 10.02 2024

'Name of Direclors | Category | No. of Mestings held | No. of Meetings
: during the year Attended
Mr Hasmukh 5. Darji Independent non- | 4 4
L Executive Director |
| Mr. Jitendra P, Limbachiya | Independant | 4 i
: Directar
Nrs Krutiban M. Patel Miznaging DlﬁEdﬂl‘ 4 4

(Wef 10.05.2023)

3) Share Transfer & Share Holders Grievances Committes:

1) Tha Board of Directors of the Company has constiuted Share Transfer & Share
Grievances Commiliee of Direclars In order lo meel the requirementofl SEBI (Listing
Obligations and Disclosure Requirerments) Regulation 2015 The Committes has
besn constituted with the objective of over seein gredressal of investor's complaint
pertaining to Share TransferTransmigsion of Share, Interest, Demateralization
iDemat) of Shares and retated matters,

2) Share TransferCommilteemel on 29.05.2023, 08.08.2023, 06.11.2023, 04.02 2024
and 27.03,2024,

3} Share Holders Grigvances Commillee mal on29.05 2023, 08,08 2023, 05112023,
04.02 2024 and 27.03.2024.

Compnsition of Share TransferCommilles and attendance of Direclors at their meeting are glven balow:

Mame of Dirgalars Calegory No, of Maelings held | No. of Meetings
| during tha year Attended
| Mrs Krutiben #. Patel Managing Diractor | § §
| Mr. Hasmukh 5. Darji Independent non- | 5 B
| Execulive Director |
Mr. Mustufa Maimuddin Indepandent non- | & 5

| Jodhpurwala Exsoutive Director
Composition of Share Holders Grievances Commities and attendance of Diraclors at their
hﬂluw 18 e L8 L b P PP
['Name of Directars |tﬁlﬁ§¢w | No. of Mastings hald | No. of Meetings
| during the year Allended
_J_'g'_!_@__!{_n._:u_ng_n M. Palel Managing Director | 6 5
| Mr. Hasmukh 5. DEI‘]I Independsnt non- 5 ]
Execulive Director |
Mr. Mustufa Najmuddin Independent non- | 5 5§
Jdodhpurwala Executive Director
Share Transfer System:
Status of complaints for the penod 1% Apnl, 2023 to 31" March, 2024
1. No. ufmmplamiﬂ received o

2. Mo. of complaints resolved

o

meating are given

@
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3. Mo.of complaints not salved to the satisfachon of Shareholders | 0
As at 31.03.2024
4. Complaints panding as al 31.03.2024 ]
5. No. of Share Transfers pending for approval as at 31.03.2024 | Nil
4) Remuneration and Nomination Committee:

1) The Board of Directors of the Company has constituted Remuneration and
Momination Committee of Directors in order to mest the requirement ofSEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015 The Committes
has been constiluted with the objective of reviewing the overall compansation policy,
performance of fop management and for establishment of procedures for the
nomination process, ele,

2) Remuneration and Nomination Committes mel on  28.05.2023, 09.08.2023,
05.11.202% and 0402 2024,

Composilion of Remuneration and MNomination Committee and attendance of Directors at their
meeting are given below:

Mame of Direclars Calegory Mo. of Meetings hefld | No. of Meetings
L _ during the year Allended
Mr_Krutiben M. Patel Managing Director | 4 4
w.e.f. 10.05.2023
| Mr, Jitendra P. Limbachiya | Independent 4 e
: | Direclor

Remuneration of Directors’

The detalls of remuneration paid to the directors during the financial year from April’23 to
March'24 are given below;

a) Managing Director/ Director

["'Name of Directors Salaryr & | Commisslan/ | Perquisites | Retirement
Allowances PLR {Provision Ma, Benefits
: Rs, Rs. | Rs, Rz .
| Mrs. Krutiben M. Patel | Rs. 1236804 — | — As per statutony rules |
. Ms.Esha M. Patel | Rs. 541728 — | —  |Asperstattoryniles |
Note:

b} Non - Executive Directors

Name of Directors Sitting Fees
e Paid Rs,

Mr.Hasmukh S. Darji Mil

Mr. Jitendra P. Limbachiya | Ml

Mr. Mustufa NﬁJmud{:Iin Jednpurwala Ml
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s)

General Body Meetings

The last Third Annual General Mestings were held as under

Frtioahise | B Time TEatoR
2020-2021 27.08.2021 10,15 AM —dig—
20212022 | 27082022 | 10.05AM —do--

| 20222023 | 31.08.2023 [ 1015 AM. o~

Extra Ordinary General Meeting was held during the year under review.

| Financial year | Dale Tirme

Lacation

| 20232024 | 05112023 L 1130 AM.

6) Disclosure

| ===

There wias no matarally significant relaled parly lmansactions that had potential canflict with the inlemests of he

Company at large. Transactions in the ordinary course of business with the reloted parties are disclosed in the

notes of tha Financial S tatements.
1) There have besn no instances of non complianee by the Company an any matters related o the
capital markets nor have any penalty/sinciures besn imposad on the Company by the Siock
Exchanges or SEBI or any other stalulory authority on such matlers,

b & Managemenl Discussion and Anslysis Reporl has been presentad 8s part of the Directol's Repon,

| TheCompany has complied with all the mendatory requirements stipulated under Clause 49 of the
Listing Agreemeant and SEBI (Listing Oblipation and Disclosure Requirements) Regulation 2015 with

2
3

4
]

g

the Stock Exchanges

) Thers was no transaction of material nature that has been entared into by e company with the

promiolers,

} Thers were no Instances of non-compliance nor have any penaltles siructures have imposed by Stock
Exchanges or SEBI or any other statutory autherity during the last three year on any matter refated fo

capital markel,

Meoans of Communication

Hall yearly reports senl to sach housahold of
Sharsholders

e

Cuartery resulis
Newspapers, in which results are normially published

VWhathar Management Discussion & Analysls (s
A parl of Annual Report

71 Genaral Shareholders Information

AGM Date, Time & Venue

8) Financial Calendar

First Quartar Results

Half Yearly Resulls

Third Quarter Resulls

Audited Resufls for year ending -

Cate of Book Clsuras
Dividend payment date
Listing on Stock Exchanpes

M, a5 the result ofthe company are
Fublished in the newspapers.,
., § —

Lokmitra Gujarati Ediflon

Free PressGuiaral English Edition
Yes

T6th August 2024 at 1015 ALM,
al Reglsterad Office situated al
Khall Char Rasta, State Highway,
Sidhpur 384151(N.G)

April, 2024 1o March, 2025

On or before 147 August 2024

On or before 14thNovember, 2024
On or befare 14" February, 2025
On ar before 30thiay, 2025

10.08.2024 (o 16,08 2024
M:A
Bombay Stock Exchangs limiled
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Stock code

Mumbai
Demat ISIN Number for NSDL & CDSL

231762

INES76D01015

Company's Share Price BSE Index (531762)

Date Open _ High Low Close
Apr 2023 13.12 | 14,16 11.51 13.50
May 2023 14.17 | 14.65 12.35 13.20
June 2023 12.55 13.19 11.00 12.48
July 2023 1215 | 13.58 10.55 11.04
Aug 2023 11.00 | 14.57 11.00 13.80
Sep 2023 13.56 | 20.97 12.83 18.05
Oct 2023 17.15 | 18.98 | 15.88 18.71 |
| Nov 2023 19.64 | 19.64 15.52 16.24
Dec 2023 16.55 | 17.00 14 .85 16.29
Jan 2024 17.10 | 18.90 15.75, 18.60 |
Feb 2024 19.53 | 24.87 18.56 21.10
Mar 2024 21.10 2215 17.10 18.90

Distribution of Shareholding as on 31.03.2024:

DISTRIBUTION SCHEDULE AS ON 31.03.2024
UNJHA FORMULATIONS LIMITED

| Distribution of Shareholders Mo. of Shares held
| shareholding
| Mumbers Y Mumbers Y
Mo. af Shares
1 to 500 3066 T7.0355 523804 | 11.6907
501 to 1000 558 14..0860 511243 | 11.4104
1001 1o 2000 161 4 0585 262187 5.8517
2001 1o 3000 52 1.3108 135661 3.0278
3001 o 4000 | 0.7814 109472 24433
4001 to 5000 41 1.0335 192403 4. 2942
5001 to 10000 33 0.8318 236311 8.2519
10001 o Above as 0.8823 2510419 | 55.0299
Total 3967 100 4480500 100
Physical Mode
Electronic
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Shareholding pattern as on 31.03.2024

| 8. No.| Category Tﬂu_.u'hf' ?{;ﬁ‘_*ﬁﬁr’ﬁdﬁmg—']
[5]
K  Promoters 1654424 3693 |
| |Non-promotess- ]
|2 | Financial Institutions / Mutual Funds| 0 | 9 |
| 3 Fll, NRI, GCBs 16724 0.37 |
4 OCEs Nil N
5 Bedies Corporate 42477 0.9 |
[€ Indian Public 2766375 81.74 |
L | Total 4480500 100.00 |
Dematerialization of Shares As o 31.03.2024 88.32% of

the paid upshars capilal
has been dematerallzed.

Cutstanding GDRs/ADRs/warrants Mal Issusd

Plant Localions Khali Char Rasta, State Highway,
Sidhpur - 384151 (N, Guj, }india

Address for correspondence . Unjha Formulations Limited
Khali Char Rasta, State Highway,
Sidhpur-384151 (N. Guj.)Dist. Patan.

Telephone Nos. . 02767-2B2395 Fax No. 02767-282396

E-mail address o unjfer@bsnl in
Info@unjhalormulations.com

Share Transfer System . Transfer are approved every forinightly

Basis/Manthly basis.
Registrar & Share Transfer Agenls &Depository . Linkintime Pyt Lid (Ahmedabad Branch)
[Common Agency) 506 To 508 Amamath Business Ceantre |
Bth Floor, Nr 5t Xaviers College Comer,
Off C G Road , Ahmedabad
Email anmedabad@linkintime. coin
7) Non - mandatory requirements:
The company has presantly nol adopled the non — mandalory requirements In regard
lo: maintenance of non — execulive Chairman's affice and sending of half yeary
financial performance (o the sharsholders to their resldence, stc.

Affirmation of compliance with the code of conduct for Director & Senior Executive:

| declare that Company has received affirmation of compliance with "Code of Conduct for
Directors & Sanior Executives” laid down by the Board of Directors, from all the Directors and
Senlor Managemeant personnel of the company, to whom the same |s applicable. for the
financial year ended March 31, 2024,

Place: Sidhpur Krutiben M. Patel
Date: 17.05.2024 M.D.& CEO
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CERTIFICATE

We have reviewed the report of the Diractors’ of Unjha Formulations Limited on Caorporate
Governance for the period ended March 31, 2024 and as per information and explanation
given lo us and on he basis of examination of relevant documents. We cedtify thal the report
of the Directors’ on Corporate Governance, read along with the Management Discussion and
Analysis report, appropniately reflect company's compliance with mandatory and other
conditions of Comporate Governance as  stipulated in Clause 4% of fthe Listing
AgreamentandSEBIListing Obligation and Disclosure Raquirements) Regulation. 2015,

Ahmedabad For; Mis. Jain & Golecha

May17, 2024 Chartered Accountants
(¥ash Golecha)
M. No.: 607597/ F.R. No_:113837TW
Partner

MANAGEMENT DISCUSSION & ANALYSIS REPORT

We are pleasure to submitting here a Management discussion and analysis repoart on the
business of the company. The overall performance of the Company has been encouraging during
the year under review. We have covered fo include discussions on all specified matiers to the
extent ralevant or either imit that in our opinion are iImposed by the company own competitive
position. The company completed the year with sales tumover of Rs.18.49 Cr. (in respect of its
exisling activitles).We believe thal aur business is backed up by necessary skills and expertise.
Our financlal performance I8 generally representalives in our core operations and quality of
products,

COMPANY & INDUSTRY STRUCTURE:

Cur operations are structures into following sub divisions (pharma) and managenally to perform
its own duties and functions and support is provided that a corporate level as required, data on
volumes and lurnover, a summary is given balow:

| Pharma sub-divisions F.¥.2023-24 | F.Y.2022-23
: Sales Rs. Sales Rs.
Human & Velsrinary
| Medicines. | 373.98 245.26
Anchur ltems 54.05 44, 32
,ﬁyuw&d:n llems 1138.47 353 63
| Isabgol Husk 254.97 123.52
| Packing Materials | 4.14 | 0.9 |
| Raw Materals 0 0
| Vetennary Madicine Expo 20.18 20.18 |
ﬁ.llopathy Medicines Sales 3.81 2.75
| Meis Licence Sales _ o] 0.00 |
Redlep Scheme 1] 222
- Total 1847.60 | 1315.37 |
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We recognize thal customer salisfaction Is the key o our success. Our aim is to build
sound customer relationships through ereation of value for them, and in the process to eam an
equitable return for ourselves. Guality |s built inlo products through appropriate manufacturing
technology and werk methods.

The prospects for the Pharma Industry appear to be bright In the long term as well as shorl
lerm.The Sales of Ayurvedic ltems based formulations was 90% of tetal Tumover in 2023-24. The
company has continued Manufacluring Agreement with Nicholas Piramal Indla Limited & Reckitt
Benckiser India Ltd. The company has also continued manufaciuring agreement with Karmataka
Antibiotics & Pharmaceuticals Limited for sales of lsabgol Husk based products and other
veterinary products on Loan License basis. During the year under review company has continued
contract for manufacturing of sabgol based formulation LAXOVEL Group of products (Isabgol
based flavoured formulation) with Mis. Kinedex Healthcare Pt LLtd,

MARKET SHARE & DISTRIBUTION:

Ayurvedic Division (lsabgol based products) Coninued revamping and widening of distribution of
network help the division in gamering a greater market share.

Overseas Market

Your company has chalked up an agagressive plan lo explore the wide overseas markel, Owing 1o
this efforls company is hopeful of adding new customers in the current year.

Product Development

As a result of consistent product development efforts, various new Innovative medicines major
highlight of which were-Fibron-5F Orange Powder,

UFL is quality conscious providing latest technology for impraved performance and this trend will
continue keeping a step ahead of competition.

ENVIRONMENT & SAFETY:

We believe thal safe and healthy working conditions In factory and offices are as necessary and
important as production, productivity and quality.

HUMAN RESOURCES:

Your company considers its human resources as on of its most important assats & potential. It is
only through motivated creative and employses, that we can achieve our aims. Involvement
commitment, teamwark and continuous updating of skills and knowledge, training of parsaennel
are Integral lo our objectives of advancing highly professionals, productive cultbre. Permanent
employmen totals 17 of which officers and workers accounl.

OTHER MATTERS:

There are no further areas of risks or concems oulside the usual course of business, The
company has introduced a detailed Intermal Control System and continuously reviewed with a
view lo improvement, We here laken all care to comply with all applicable laws and regulations.
Our sincere thanks are due to all employess and team — males. particularly to Division Heads,
whose dedicated and hard work allowed these results {o be achieved. We are graleful to our
bankers and concern authorties, for their continued support and to our customers for their faith
and confidence. We commit ourselves to their fullest satisfaction.

@
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CAUTIONARY STATEMENT:

Statement In the Managemen! Discussion and Analysis Report which seek lo describe the
company’s objective, projections, expectalions or predictions may be considered 1o be “forward -
looking statements”, within the meaning of applicable securities, laws and regulations. Actual
results could differ materially from any expressed or implied.

For and on behalf of the Managemeant team.

Krutiben M. Patel
{Managing Director)
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INDEPENDENT AUDITOR'S REPORT

T the Members of UNJHA FORMULATIONS LIMITED

Report an the Audit of the Standalons Financial Statements

Opinion

We have audited the accompanying standalone financial siatéments: of UNJHA FORMULATIONS
LIMITED(" the Company"”) which compnses the Balance Sheel as at March 31, 2024, the Staterment of Prafit
and Loss{including Othar Comprahensive Incoma), Stalement of Changes in Eguity and statement of zash
flows for the year then ended, and notes lo lhe financial statements; Including a summary of significant
accounting policies and otherexpianatory information.

I our opifion and 1o the bast ol ourinformatien and according e the explanalions given lo us, (he afaresaid Ind
AL financial statemenls give the information reguired by the Act In Lhe manner so required and give a trus and
fair view in conformity with the ind AS and accounting principles generally accapted in India; of the state of
affairs of the Company as al March 31, 2024, and profitloss, tolal comprehensive Income, the changes in
equity and its cash fiows for the yvear ended on that date.

Basis for Opinion

We conducted our audit in sccordarice with the Standards on Auditing (5A3) specified under ssclion 143{10)
of the:Companies Act, 2013, Our résponsibilities under those Standards are furtherdescrbed in the Auditor's
Rasponsibilities for the Audit of the Financial Statemants section of our report. We are independent of the
Company in aceordance with the Code of Ethics issued by the Instilule of Charered Accountants of India
toaether with the athical requiroments that are releyant to our audit of the ind A5 financial stalaments under the
provisions of the Companies Aal, 2013 and the Rules there under, and we have lullilled our ather sthical
responsibifities in accordance with these requirements and the Code of Efhics. W bellove thal the audit
evidence we have oblained s sufficient and appropriale to provide a basis fer ourapinion.

Key Audit Matters

Koy Audil Matters are those matters that, in our professicnal judgment, were of most significanca in curauwdit of
the Ind AS financial staternents of ihe current period, These matters were addressad in the context of our audit
of the Ind AS financlal statements 85 a whole, and informing our apinien thereor, and we do nol provide &
separate opinion on these matters.We have not obsaryed any matters (hat classifies as the key auditmatier o
biz communicated inour audil reporl.

Infermation Other than the Financial Statements and Auditor's Report Theraon

The Company's Beard of Direclars s respansble for the othar Infarmalion, The ather infarmatlon comprises
the information included in the Memagemenl Discussion and Analysis, Board's Report Including Annexure to
Board's Roport, Business Responsibility Report, Corporate Governance and Shareholder's Information, but
does nol include lhe standalone financlal statements and our auditor's reportiherecn

Cur apinion onihe financial statements does notcover thie ather information and we do not express any furm of
assurance conclusion therson,

In connection with our audit of the financial statements, our responsibility is to read the other information and,
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in daing so, consider whether the other mformation & materally iInconsistent with the financial statermentis of
ourknowladgeabtainsdintheaud torotherwviseappearstobamatariallymissiated If basedontheworkwe  have
performead, we conclude thal there |8 a matedal misstatemen! of this sther infarmallon; we an required to
raport that fact, We have nolthing to report in this regard.

Respansibilities of Management and those charged with governance for the
StandaloneFinancialStatements

The Company's Beard of Directors = responsible for the otharinformation, The other Infarmation comprises
the infermeation included In the Management Discusslon and Analysis, Board's Reporl including Annexures (o
Beoard's Report, Business Responsibility Report, Corporate Govemnance and Shareholder's Information, but
does nol Include the consolidated financlal statements, standalone financial slatements and our audilor's
raport thareon,

Our apiniun on the standalone financial staterments does not cover the other infermation and we do not
express anyform of sssurance conclesion therson.

In connection with aur audll of the standalone financial statements, our responsibililty |5 \oreadibsother
information and, in doing so, consider whether the other information is materally inconsistent with tha
slandalons finanoial statements or our knowledge oblained during the course of aur audit or olherwise
appears to be materially misstated

Il based on lhe work we have performed, we conclude (hat there i4 a malenal misslalement of this other
information; wé are required Lo report that fact. We have nothing to repartin this regard,

Auditor's Responsibilities for the Audit of Ind AS Financlal Statement

Cur objeclives are lo oblain reasonable assurance aboul whether the slandalone inaricial statements as 5
whole are freo from matenal misstatement, whather due to fraud oremor, and to issue an auditor's repor that
includes our opinion. Reasonable assurance 15 a high leval of assuranoe. but is nol a guarantes that an-audit
conducted |n accordance with SAs will always delect a materal misstatement when It exists. Misstatements
can'arige from fraud or amor and are considersd matarial if, individually or in the aggregata, they could
reasunahly he expected o nfluence the soonomic decisions of users laken on (he basia of (hese standalons
fimancial statements.

As part of an audit n accordance with SAs, we edercise professicnal judgment 2nd maintaln professional
soepticism throughout thea audit. We aiso:

+ |dentify and assess the risks of material misstatermenl of the slendalone financial statemants,
whather due to fraud orerror, design and perorm audit procedures respansive to thosa rigks, and obtain audit
evldence thal |s sufficient and appropnate to provide a basis {or ol opinion. The risk of not detecling a material
mizstaternent resulting from fraud is higher than for one resufting from error. a5 fraud may involve collusion,
forgery, Intentional omissions, misseprasentations, or theoverride of intemal contral.

«  Obtain an understanding of internal financial contral rel@vant to thea audit In order to design audit
piocedures that are appropriate n the ciroumatances. Wnder section 143(3)i) of the Act, we are also
responsible for exprassing our opinior on whather the Compary has adequate internal financial controls
aysiemin placeand the oparating effectivensss of such cantrols.
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«  Evafuale ke approprialeness al accounting policies used and the reasonabileness of acoounting
estimates and related disclosures made by the management.

+  Conclude on the appropriatensss of management's use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a mataral uncertalnty exlsts related 1o svents o
conditions that may cast significant doubt on the Company's ability ko continue a3 a golng concem. I we
conclude that a material uncertainty exists, we are required fo drew attention in our auditor's repart (o the
related disclosures in the slandalone Nnancia| stalements or, IFsuch disclosures are Inadaquals, 1o madify our
opinion. Our conclusions are based on the audit evidence oblained up to the date of our auditor's report.
Howeswer, future events or conditicns may causs the Company o ceaseto conlinus 858 going concam.

+  Evaluate the ovarall presentation, structure and content of the standalone financial statements:
including the disclosures, and whether the standalone financlal slalemants represent the undstlying
transactions and evenlsinamanner that achigves fair presantation,

Materiality s the magnitude of misstatements in thi standalone financial stateéments. that, individually or in
agaregate, makes It probable that the economic decisions of a reasonably knowledgeable ussr of the
standalone financial stalements may be Influenced. We consider quantitative msterally and qualitative
faciors in (i) planning the scope of our audit work and in evaluating the results of our work, and (i) o evaluate
the effect of any dantified misstatemants in the standaione financial statements.

We communicale with those charged with governance regarding, among olher maltars, the planned scope
and timing ol the audil and significant audil indings, including any significan! defidiencies in intemal control
that we identify during our sedit '

Wile also provide those chargsd with governance with a statement that we have camplisd with relevant athical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thouaht to bear on our independence, and wheta applicabls, related safeguards

From the matters communicated with thess chamed with governance, we determina those matiers that wera
of most significance In the audit ofthe standalone financial statements of the current perod and are therefore
the key audit matters. We describe thess matters in our auditor's report unfess law or regulation precludes
public disclosure aboul the matter or when, in extramely ram droomsiancss, we daterming hal 2 matter
shieuld not be communicated in our report becauss the adverse consequences of delng so would reasonably
be expected fo outwelah the public interes! benefits of such communlcation

Report on Other Legal and Regulatory Requirements

1. As required by the Companles {ﬁ.udﬂur's Repart) Order, 2018 (the Order"), issued by the Central
Govenment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure & stateEment on the matters specified in paragraphs 3and 4 of the Qrder, (o the extentapplicable

2. Asrequired by Section 143(3) of the Act, we reparithat:

a) WWe have sought and obtained all the information and explanstions which to the best of our knowledgs
and belief wers necessary for the purposes of ouraudit
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) In our opinion, proper buoks of accaunt s required by By have been kepl by the Company soTaras |l
appears from our examinallon of those.

c) The Balance Sheel, [he Stalement of Profil and Loss, and the Cash Flow Statement dealt with by this
Raport gre In agreement with the books ofaccount

dj In our opinien, the aforesald Ind AS financial statements comply with the Indian Accounting Standards
specifiod under Secticn 133 of thafct

g) On the basls of the written representations received from the direclors 2= on 31st March, 202418ken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from: bairg
appaoinied asa directorinterms of Section 184 (2 ol theAal.

f) With respect to the adequacy of the Internal Financeal Control with reference to Financial Statements of
the Company and the apearating effectiveness of such controls, refer o our separate Repor in "AnnexuraB”.

gy In cur opinion and to the best of our Information and according o the explanations given o us, the
company ias nol paid any remuneration paid (o ifs directors during the yaar.

h) With respect to the other matters lo be included in the Auditor's Report in accordance with Rule 11 of the
Companlas (Auditand Auditors) Rules, 2014, jn our apinion and 1o the bast of our Information and sccarding to
the explanations given o us:

1) The Company hasdisciosed the impact al panding litigations on [Isfinancial position in s Standalone
fimancial statemants

i) The Company did not have any leng-term contracts including derivative contracts for which thare
were any malerial loreseeable losses

i} There were no amounts which are reguired o be transferred, to the Investor Education and Protection
Fund by the Company.

For, Jain &Golechha.
Charterad Accountants
FRN.11863TW

Yash K. Golechha

Partner

M.Mo, 607557

LIDIN 24807597 BKETKZAB3Y

Date, 17" May 2024
Place: Ahmadabad
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Annexure A referred to in paragraph 1 of the section on "Repert on other legal and regulatory

Ul

i)

i)

requirements” of aur report of even date

a
A)The company has maintalines proper records showing full pariculars, ingluding quantitative delalis
and situation of Propery, Plantand Equipmant,

B} The Company has maintained proper records showng full particulars of intanglble assets,

b) Proparty, Plant and Equipmenl have been physically varified by the management ina pliased manmar,
designed to cover 2/l the items over a period of three years, which in our opinian, is reasonable baving
regard (o the size-of the company and nature of its business. Purseant o the program, & portion of the
fixed asset has been physically verified by the managemeant during the year and no matenal
discrepancies betwesn the books records and the physical fixed aasets have basn noticad.

¢} The title deeds of all the immovable properties: (Othar than properties whare tha Company is the
[essee g@nd 1he lease agreements are duiy executed in Tavaur of the lesses ) disclosed in the inancial
staternents are held inthe name of the company

d) The Company has rol revalued ils Property, Plant and Equiprment (Including Right of Use asssts) or
intangible sssets or both during the year.

g) Mo such proceedings have been Iniliated or are pending against the company for holding any Banami
propery under the "Benami Transaclions (Prohibition) Act, 1988 and Rules made there under

a) As explain lo us physical verification of Invenlory has been conducted al reasonable Intsrvals by the
managament and in our opinion, the covarags and procedurs of such varification by the managemant
has been appropriale

b} In our opinion and representation recenved from the management the company has not bean
sancloned working caplial limitin extess of § crore, inaggregats from banks or financlal Insilutions

The Company hds not made invesiments in. companies, firme, Limited Liability Parinerships,
‘andgrantedunsecuredloansiootherparies dunngtheyear hence Crder is not applicable, in respectof
which:

a) The Company has not provided any leans or advances in the nature of loans or slood quaranies, or
provided securily o any other entity during the year, gnd henoe reporting under clauss 3{ii)ia) of the
Ordariz not applicable.

b) | our opinian, te investmeants made and the terms and conditions of the grant of leans, dunng the year
are, prima facle, not prejudicial o the Company's interast

¢) In respect of loans granted by the Company, the schedule of repavmenl of principal and payment of
inler=st bas been stipulated and the repayments of principal amounts and recsipis of inlersst are
gonaraly been regularas per stipulation.

d) In respect of loans granied by the Company, there 15 no overdug-amount remaining outsianding as at
the balance sheat date
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&) Mo luan granted by the Company which has fallen dug during the yvear, has been renswed or exlended
or fresh leans granted o sedlle the overdues of exisling loans given Lo the same parlies.

f) The Company has not granted any leans or advances in the nature of loans eilher repayable on
demand or without specilying any lerms or peried of repayment during \he year Hence, reporting
underclause 2(lijf) is notapplicable,

) I aur epinlon and accarding to the information and explanations given o us, the eempany hag nol
granted loane or made investment or glven guaraniae and security, Accordingly, the provisions of
clause 3(iv) of the Crder are nol applicabie to the company and henpe nolcommented upoen

vl The Company has nol secepted any deposils from the public and hence the directives issued by the
Reserve Bank of Indisand the provisians of Sschons 73 to 7o or any ather relevant provisions of the
Act and the Companies (Acceplanee of Depasit) Rules, 2015 with regard to the deposits accapled
frorm the public are nol applicable.

vi) As informed o us the maintenance of Cost Records has nol been specifisd by the Central
Governmant under sub-section (1) of Sectlon 148 of the Act, In respect of the aclivithes carrled on by
the company,

wil) Inrespectofslaiutorydues

a) Inourepinion theCompanyhasgenerallybeenragularindepositingundisputedstatutory  dues,
including Goods and Services tax, Provident Fund, Employess” Statalnsurance, Income Tax, Sales
Tax, Service Tax, duty of Custom, duty of Exclse, ValusAdded Tax, Cess and other materal statutory
duss applleable o it with the appropriatzauthonties.

b} ThereweranoundisputedamountspayableinrespeciolGoodsandServicelax Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Serviee Tak, dutvel Custum, duty af Excise.
alue Added Tax. Cess and olher material statulory dues irarssars asal March 31, 2022 fora perlod of
morethan sixmonths from the date thaybecame payabile,

wiii} According to information and explanation given to us, there are no such tmnsactions which are not
recorded In fhe books of accoun! have been surmendered or disclosed as income during the year inthe
tax gssassmants under tha Income Tax Act, 1881, henee this clausa will not be applicable

i)
' (&) The Company has not taken any Inans or olher borrowings from any lendar, Henee reparting under
clause 3{x)a) of the Order s nat applicable.

(b} Aceording to infarmation and explanation glven to us, the Company is not daclarad wiliful defaulier
by any Bank or financial institulion or government or olher lender, henoe this clause will not be
appheabls

{¢) The Company has not takern any tarm [oan during the yvear and there are no autsianding ferm loans
at the baginning of the year and henoe; reporting under clavses 3(x)c)of the Order s not applicable.

{d} According to infarmation and explanation given fo us, no shart term funds from any entity or person
has bean utilised for long term purpese

(&} Avcording to infermation and explanation ghven o us, company has rot taken any fupds from any
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anfity or perscn onf account of or to meel he obligations of its subsidiaries, associstes or joint
ventures

{1} According to infarmation and explanation given to us compsny has nol raised loans during the year on the
pledge of gacuriiies held in its subsidianes, joint venlures or associate companias

%) Inourepinionand as perthe information and explanation alven lo us,

a)  the company does not have raised moneay by way of inftial public offer or further public offer {including
deblinstrumeants ) during the year

b} The Company does not have made any praferential allotment or privats placement of shares ar
convertible debantures (fully, parially or pptianally comvartivhe) during the year,

xi)

i) Based upon the audil procedures performed and the nformation and ssplanations given by the
management, we repart thal no fraud by the Company or on the company by its officers of
employees has been noticed or reportad during the year.

4] To the bast of our knowledye, no report unider sub-section (12) of section 143 of the Companies Agl,
2013 has been filed by Cost Audilor or Secrelanal Auditor and us, in Form ADT = 4 a5 prescribsd
under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Cantral Government, during
the year and LUpto the date of this report.

€) According 1o the imformation and explanation given to us, no whislle-blower complaints, recelved
during the year by the company;

xii) The Comparty s not a Nidhi Company as per the provisions of the Companies Act, 2013, Therefore,
the requirement to reporl on cfawss Sixdij(a)ib)(e) of the Order are nol applicable ta the Company

x117) In ciur bpinien, ail ransactiens with the reiatad parles are in complisnce with saction 177 and 188 of
Companies Act, 2013, The details have been disciosed in the Finanoial Statements as required by
theapplicable IND AS in MNote 25 of Finanoal Statemants,

xiv)
a) The company does not have any internal audit system commensurate with the slze and nalure of its
business

b} As company doesnot have any intormal auditor system, this clause I8 not applicable

w) Based upon the audit procedures performed and the Information and explanations given by the
management, the company hasnat entered into any non-cash ransactions with directors ar persons
connected with him, Accordingly, the provisions of clause 3 (ov) of the Ortler are not applicable o the
Company and hence not commented upan
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xvl)

wwil)

xwili)

i)

xxi)

In our opinion, the company s not required o be registersd under section 45 1A of the Reserve Bank of
india Act, 1934 and accordingly, the provisions of clausa 3 (xvi) of the Order are not applicable to the
Company and hence not commeanted dpon.

In our opinion, the company has nol incurred: any cash losses in the financial year and in the
immadiately preceding financial yaar

According to the information and explanation gjven to us. previous auditor of the company has
resigned during the year because the auditor's firm s not peer reviewed finm . The previous auditor
does not have any msues, objections and concarns regarding operations of ihe company;

On the basis of the financial ratios; ageing and sxpected dates of realization of financial assets and
payment of inancial Eabilities. other information accompanying the financial statements, the auditor's
knowledgs of the Board of Directors and management plans, in our opinion, no matenal uncartainty
exlsts a5 on the date of the audit report, that company is capable of mesting its lkabllities existing at the
dale of balarce sheel as and when they fall dueg wWithin a period of one year from the balance sheet
dale

The pmvisions of Section 135 towards corporate social responsibility are not applicable on the
campany, Accordingly, the provisians of clavse 3{xx) of the Order is nol applicable.

There are no gualifications or adverse remarks in the Compameas {Audito’s Report) Order (CARD)
reports of the companies

for, Jain & Golechha
Chartered Accountants
FRN : 11927W

Yash K. Golechha
Pariner
M.no : BOFEST

Date ; 17.052024
Piace - Ahmedabad
LDIN 246075097 BKETHZE837
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“Annexure B to the Independent Audiior's Report of even date an the Standalone Financial Stalements of
UNJIHAFORMULATIONS LIMITED,
Ropart an the Internal Financial Controls under Clause |1) of Sub-section 3 of Scction 143 of the Componies Act, 2013

W haveaudited thn intamal inancial controls aver Tnancial reponing of UNJHAFORMULATIONS LIMITE Doz of March
31, 2024 inconjunctian with ouraudit of the atandaions inancial atatementz of the Campany for the yearended on that dats
Management's Responsibility for internal Financial Controll

The Company's mansgement |5 rasponsibie for astanlishing and mainlEing intemad fnandal conlrols based on ines
internal control ever financisl repareng criters establishad by the Company considering the essential componznts af intamal
cantrol stated n the Guidance Maota-on Audit of Intermasl Financial Cantrole Chwer Financlal Reporting fsausd by the Institute of
Charmred Acoountants of India: These reaponaibililies include the design, implemantation end mamtenance of adaguata
intamal finanoial controls that wane DEIH‘EEI‘-I‘IQ effectiviely for sasirnng the orderly and afficient conduct of iis busnass, Including
adnerence o company's paficies, the safeguardiig of its assels, the praveniion and detaction of frauds and emors, the
acauracy and completensss of the scoounting records, and the :Imelg preparation of ralabie financia! iInformation, as raquired
onder iha Companias A, 2013
Audilers’ Respensibility

Our responaibility is to express-an opinion on the Compeny's intermal financial contrals oyver financkald reparting besed on
aurpudit, Waecondusted our audit in secomsnoe with the Guldancs Note on Audit of Intemal Financial Controls Over Financiad
Reporing and the Standards on Audiing, msuad by 1CAl snd daamed 1o be prescrbed under ssdion 1430100 of The
Compames Acl, 2013, 1o the exlent applicable io an audil of itemal financizl contrals, both applicabls to Bn audit of Infgenal
Fimancial Contrals and, both i=susd by the Instilule of Chadsfed Acoountants of Indis, Thoss Slandards and the Guidanca
Moks requirs that ws ooniply with ethical reguiremients sni pian and parform ths audit to obtain rsasonable gssurances abolit
whether adequals Internal financial conirols over ﬁnmdarmparllng was ssablished and maipksined and F swuch oontrols
oparated affeciively in abl malunal respecls.

Chir audit Involves parfarming procedures io obtain audi evidence about e adeguaty el the inlernal fnarcal cortrols
sysiam ovor inancial regorting and thelr oparating efecliveness. e sedil of mdgrnal financie! conbole over financial
roporting Includod obianing an undosianding of intemal inancial conirols over inancial fepoeting, assessing h sl hata
matierial waaknuss sxisls, and lesling and svaluating the design and operating sifectivensss of inbsmal control basad on e
assessed nsk Tha procedures seleced dépand on tha aldiior's Judgmant, Incieing the assessmant of ha rlsks of matoerial
migsiarmant of the financisl statomants, whather due to fraud orerror

W bartlovar (vt thhie et avidinoe we have oblajned is sulficiont and appropelaie to provide a basis lorour abdli opinlon
an thes Company's intemibl lnanciil contrels syatem eyar financial reporting

Meaning of infernal Financial Contrals over Financial Reporting

A umﬁnny'; Intarrad fnanclsl control over inancial repoiting (s a proouss dasigned (o provide reasonable sssurance
reqgarding thie rellabllity of tiranclal reporling and the proparation ef inanelal statomensts or edemal pirposes i acconiance
wilh genorally aceeptod acoounting principles, & company’s [rbernal finapcial oontrol tver Tnancial reparting includes these
E:mm“ and procedures tal (1) partiin o e malntonanco of reconds (hsl, in reasonabla datall, deouralely and tairy rafioal
o transactions snd depostione of the assets of ine company, (2) provide mesonable assurmpon hal ransactons oo
recopdied a5 necessary o permil preparatlon of inanclal statements in accordance Wilh generally accepiad accountin
principlas, and hal recelpts and expandiures of the company are Being madd anly in occordance with authorzations o
managemeon| gnd dirmctorsal the nnrnpnni.l-. and 3r provide reagonmbke pgaurance reaording pravention or imaly detection af
unauthonzed nequesilion. use, or daposition of the campany's assas that eauld have o material 8ffeel on'the finaneis
stotemenis,
Inherent Limitations of internal Financial Controin aver Financial Reparting

Becwrss af the Inhera lintatiers of intemad financial controty ovar fivsncisd repoting, Insluding e possiblity of
culluiion or improper manogemsnl ovarnde-of contrizls, matarial misstatenents dus o srror or froud may soour and not b
datactad. Also, projactions of any evakiation of ihe intemal inancial contrals over fnancial r'ﬂI:IE.I!'ﬂF‘IE i future parinds am
subject to the rdak that the inteenal financial control over financlal repoding may becoms Inadeguate beosuss of changoes o
m&una. arfhatl the degres of complinnee with the palicies orprocedures may detenicmis
Opinion

In our opinion, the Company has, in all matenal reapscts, an adequate infarnal financial controls systam over financinl
reporiing and =uch intemal financial confrots over financigl reporting weare operating effectively as &l Maroh 31, 2024, bassad
an the internal contral over fimanciaf reparting eriterin established by the Company congidering theasséntlal componants of
intemal cofitngl stated In the Guldance Mole on Audit of Internal Fnanclal Controls Over Finansial Reporing issued by the
Inatitute of Chanasred Accountznts of indla .

For, Jain &Golechha
Chartered Accounlanis
FRM: 11963 7YY

Yash I Galechiha
Partner

M.no BOTFSET

Daleg ; 17.05.2024
Place : Ahmedabad

UDIN [ 2480F5R7BKETHZBANT
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Unjha Farmulations Limited (CIN:L99999G11994PLCDZ2932)
Balance sheet as at 31" March 2024

{Amountinlacs)
] Asat3lstMarch | Asat3lstMarch
Particulars Motes 23034 3023
ASSETS
MNon-current assets
ajProperty plant and equipmaents and intangible assets
NiPreperty plant and equipments 2 BL1t 59.%1
iijintangible sssets 2 5000 50000
b)Financial assets
ijinestment 3 0.00 000
Total Non current assets| 112,11 109.51
Current assets
allrventarias 4 125 BE 11365
BiFinancial Aisets
[} Trade receivables 5 160.98 104.87
[riHCasm and cash equivelant B ar.47 1.00
ciCurrent Tax assots 7 b8 11,595
Total current assets 3B1.1B 231.47
Total anyets] 49329 340.98
Equities and Liabilities
Equity
a)Equity share capital & 445 05 A44.05
bjCther equity 5l 174493 -202.7A
Total Equity] 273.12 245.33
Man Current linbilites
alDeffared tay liahilhes (net) 14 0.59
Tatal Non current Nabilities) 0.59 -
Current labilities
s|Financial lisbilitizs
[NTradepayables 11 20420 v
by Current ti liabilities 2| 11.76
citither current llabilities 13 3.64 1.61
Total eurrent liabilitles 2119.58 95.65
Totzl liabilities 220.17 95.65
Total equities znd fabilities 129329 340.98
The accompanying not esore ntegrd! pact of finoncad statements 1 o 33
For lain & Golechha For and on behalf of board of directors
Chartered Accountants UInjha Formulations Limited
FRAL1963TW
Yash K. Golechha Hrutiban M..Patel Esha M_Pate
Partner Wanaging Director Director
M.no:E07597 DIn:D1BEG42T OIN:10100236
UDIN:24507597EKETKIZEIT
Cate:17.05.2024 Ganpat Prajapatl Jigar B.Ray
PlacesAhmedabad CFO ACS No.57520
Date : 17.05.2024 Company Secretary
Place : Siddhpur
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Unjha Formulations Limited (CIN:L99999G11994FLC022932)

Statements howing profit and less account for the year ended 317" March2024

[Amount in lacs)

For the year Far the year
Particulars Notes |Ended March 31, |Ended March 31,
2024 2023
INCOME
Revenus from Operations 14 1,849 60 1,315.37
Other income 15 115 307
Total Revenueg| 1.850.74 1.318.44
EXPENSES
Costaf matepalconsumed 16 1,547.58 1.0680,12
Changes m Inventory 17 T.48 9,14
Employer benefit expensas 18 SRAa7 51.46
Finance cosl 14 544 5.749
Depreciation and Ammortisation 2 B:10 7.65
Dther axpenses 20 17799 151.32
Total Expenses| 180556 1,285.48
Profit before Tax 45.18 32.96
Tax Expenses
Cyrregnt Tan k| 16.80 4,71
Daffered Tax 2 0.59 -
Total Tax Expenses| 17.39 4.71
Profit/{Loss) for the peried from continuing operations 2713 28.25
Profit/|Loss) for the period from discontinued operations : -
Profit or loss for the period (Aftertax)-A 27.73 28.25
Other comprehensive income
Items that will not be reclassified to profit and koss
ftems that will be reclassified to profit and loss
Total other comprehensive income for the period {B) - -
Total Comprehensive incame for the period |A+B) 27.79 28.25
Earning spershare (Basic,/Diluted) 052 0.63

The ococompanying not esgreinteqrol port of finoncial statements

For Jaln & Golechha

Chartered Accountants

FRA:11963TW

Yash K. Golechha Wrutiban M. Patel
Partner Managing Director
M.no:607597 Din-O0186642 7

UDIN: 2460759 7EKETKZERIT
Cate:17.05.2024
Place:Ahmedabad

Ganpat Prajapatl
CFO

Date  17.05.2024
Place : Siddhpur

For and anbehalf of board of directors
Unjha Formulations Limited

Esha M_Pate
Direcior
DIN:10100236

Jigar P.Ray
ACS No 57520

Company Secretary




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited [CIN;L99999611994PLC0O2 2932 )
Cash Mow statement for the year ended March 31, 2024

[Amount in lacs)

For the year Far the yoar
Particulars ended March 31, |ended March 31,
2024 2023
A, Cash flow from Operating activities
Profit/{los) belore extra ordinary items and tax 4518 324948
Adjustment for
Crepreciation and ammortisation epenses B0 7RG
Unrealised exchange gaimfloss =0.34 -
Interestingome - .21
Findnes cost 544 579
Operating profit f{lods) before working capital changes 5834 46,19
Movemnent inworking cepital
[Inereasa}l/Dacrease In trade recaivables 5672 -35,25
[Increanel/Decraase In inventory -12 23 -a. 70
[Incraanal) Decrease In current tax assals 5.1 TR
Incrpassf| Decrease) in tratde payakiles 110,16 067
Increasef{Docrease) in othercurrant Fabiltites FRIES =204
Cash used in operations 1067 -21.17
Direct canes paid -5.06 -4.71
Net cash inflow/{outflow) from aparating activitios (A 102.61 -25.88
B.Cash flow from Investing activities
Purchase of fined asset -10.70 -10.18
Interest income - .21
Met cash in I'In-w,p‘{nutinw} from investing activities (B} -10.70 -9.57
B. Cash flow Iram Finanting activities ~
Finance cost -S4 5,78
Met cash Inﬁnwj[ﬂutﬁuwi frem l'-irlam:ln; activities {Bi‘ -5.44 T
Net increase/(decrense) in cash and cash squlvelant] BE.47 -41.64
Cash and cash equivelant at the beginning af financial year 1.00 42,64
Cash and cash equivelant at the end of financial year A7.47 1,00
Compnent af cash and cash eguivelant
Cash on hand (o ul:] 0,04
Bank balance g7.39 .96
Cash and cash eguivelant at the and of financial year a7r.4av 1,00

The occompanying not esare integeal pant af findrciel Stararments
Nates:

The Statement of Cosh Flows has been prepared wnder the Indire<t method as sef oul @ fad AS 7 on Statoment
af Cash Flaws notifled ynder Sectien 133 of The Companies Act 2013, read together with Poragroph 7 of the

Compomies (Indion Accounting Standorg]) Rules 2015 fas omended),

For foin & Golechho

Chartered Accountants
FRN:115637W Krutiben M. Patel
Managing Director
Yash K. Golechha OiN-D1BE642T
Partner

M.no-B0T597 Ganpat Prajapatl

UDIN: 20607507 BRETKZBHIT FQ
Data:17.05.2024 Date t 17.05.2024
Mlace -Ahmedabad Place : Siddhpur

For and on bahalf

of board of Directors

Unjha Formulations Lmited

Ezha M.Patel
Erector
CHN-101007 36

Jigar P.Ray
ACS No 57520

Company Secretary
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UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited {CIN:L99999G11994PLC022932)
Motes to financial statements for the year ended March31, 2024

1. Significant accounting policies

1.1 Basis of measurament

a) Compliance with INDAS

The financial statements comply in all material aspects with Indian Accownting Standards {IndAS) notified undar
Section 133 of the Companies Act, 2013 (the Actiread with [Companies (Indian Accaunting Standards) Rules, 2015]
s amended and other relevant provisions of the Act and guidelines issued by the Securities and Exchange Board of
India [SEBL),

b) Basis form easurement

The IND-AS Financial Staterments have been prepared on a8 going concern basis using histarical cost canvention and
on an accrual method of accounting except for the case of duty drawback income (seenatal 2|

¢) Current and noncurrent classification

The assets and liabillties reparted in the balance sheet are classified an a “curment/non-current basis”. Curmant
assets, which include cash and cash eguivalents are asssts that are intended to be rezlizad, sold or consumed
during the narmal operating cycle of the Company. A Rability s current when it s espected to e settled in normal
aparating cycle, held primarily for the purpase of trading, it is due to be settfed within twelve months after there
porting date and there |5 no uncanditional right to defer the settlement of the Gability for at least twelve manths
after the reporting period. . Deferred tax assets and liabllities are classifiad as noncurrent assets and liabilities,
Bazed on the nature of products and the time between the acguisition of assets for processing and thair
réalization In cash and cash equivdlents, the campany hadd ascertained (ts operating eyele as 12 monthy for the
purpose of current/mancurrent classification of assets and liabilities

1.2 Revenue Recognition

Revenus is messured at tha fair value of the consideration received or recenvable, net of discounts; volume rebates,
outeoing sales taxes and other indirect taxes excluding xcise duty,

fRoevenue from sales s recepnized when all significant ricks and rewards of ownership of the commodity sold ore
teznster red to the customer which generally coincides with delivery,

Other Income
I} Interest income is recognized using the time propertion method, based on rates implleltin the transaction

ii} Duty draw back [ncome is recognised on cash basis

ii1] Al athar income |s recognizod when no sigaificant uncertainity as to its determination or realization sysists

Q)



UNJHA FORMULATIONS LIMITED

Uinjha Formulations Limited [CIN:L99999611994PLC022932)
ot ancial stat Tits | ded March31.2024

1.3 Property plant and equipments

The initial cost of property, plant and eguipment comprises 15 purchasze price, mcluding import duties and non-
refundal:le purchase taxes, attribute able borrowing cost and anyother directly attributable costs of bringing an
asset to warking candition and lecation for its intended uss

Expenditure incurred after the property, plant and eguipment have been put intd operation, such as repairs and
maintenance, are normally charged 1o the statements of profit and joss in the period in which the costs are
incurred. Major imspection and aver haul expenditure is capitalized it the recognition critenia sre met,

When 2 major Inspection = performed, = cost |5 recognized n the carrying amount of the plant and equlpment as
a replacement if tha recognition eriterla are catisfied, All other repalr and malntenance dosts are recognized in the
statement of profit and loss a5 incurred.

Gains and Iosses on disposal of an Hem of property, plant and egquipment are detesmined by comparing the
praceeds from disposal with the carrying amount of property, plant and equipment, and are recogrized net with in
other incemefother expenses in statement of profit and loss,

An Item of property, plant and eguipment and any significant pant (nitially recepnized s derecopnized upan
disposal or when nd future economic benefits are expected from it use or disposal. Any gain or 1053 ansing on
derecopnition of the assst (calculated as the difference between the net dispesal proceeds and tha carrping
amount of the asset] i included in the statement of profit and lass, when the asset 1z derecognized.

Depreciation:

Praperty, plant and equiprmaent are statéd at cost fess accumulated depreciation and any provision for impairment
Depreciation cammences whan the assetsare ready for ther intended use.

Pepreciation s calculated on the depreclable amount, which I the cost of an assetless s residuzl value,
Depreciation s provided at rates calcwlated to write of the cost, less estimated resldual value, of each asset on a
wiritten down valus basis,

Depreciation methods, osoful lives and rosidual values are reviewad at each financial year end and changes in
estimates, it any, nre accounted for prospectively.

1.4 Financial Instruments
a) Financial assets

Initial recognition and measurement

Financial assets are initlly measored at far valde Transaction costs that are directy stiributable to the acquisition
ar insue of financial assets {ather than financial assets at fair valse through profit or oss) are added ta or deducted
from the falr value of the financial assets, as appropriate, on initial recagnition. Transaction costs directly attribute
able 1o the scquisition of financial assets 2t fair value through profit or loss are recognized immaediataly n profic or
foss:

)



UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited (CIN:L99999GI1994PLCOZ2932)

(B 2

Subsegquent measurement

Subsequent measurement of financial ansets = described below-

After initial measurement, such financial assets are subsequently mazsured at amortzed cost wing the effective
interest rate (ER) method. Amortized cost i@ calcolated by taking into account any discount of premium an
acquisition and Tees or costs that are an integral part of the EIR, The EIR amartization |$ included In finance Income
in the statement of profit and loss. The losses arising from impairment arg recognized in the statement of profit
and loss. This catagory generally sppliss to trade and other receivables.

However, raparting entity doss not have such financial assets to be measured 31 amortited cost using EIR mothod,

De-recognition of financial assets
A fimancial asset ls primarily de-recognised when the rightsL o receivecash flows from the asset have explred or the
Company has transferred its rights to recelve cash fows from the asset

bjfinancialliabilities
Initialrecognitionandmeasuramant

All financial liabilities are recogaized initially 3t fair value, in the case ol financial lisbilities not recorded at lair
vatue thraugh profit & loss (FVTPL), the transaction costs that are attributable to the acquizition of the finanoal
Habilities are also adjusted, Thesa kabilities are classified ps amortised cost,

Subsequent measurement
Thesze liabilities includes borrowings and depesits. Subseguant ta initial recognition, these liabilities are measured
Atamortised cost wsing the effective interest method,

De-recognition of financial lisbilities

& financial lability iz de-recognized when the obligation uader the llabliity 1s disehargedor

Cancelled or expires. When an existing financial liability = re placed by another from the same lender an
substantially different terms, or the terms of an existing liahility are substantially modified, such an exchangs or
madification s treated as the derecognition of the original liability and the recognition of a new flability. The
difference in the respective carrying amounts |5 recognized in the statement of profit or loss.

b} OH setting of financial instrument

Financial assets-and financlal liabllities are offset and the neamount s reparted in the balance sheet if there isa
currantly enforceable legal rignt 1o offsel the recognised amounts and there (5 an intention o settde on a net
basis, to realize  the assets and settle the labilites simultaneously

1.5 Impairmentofassets
a)] Financialassets
A financial asset |5 assessed at each reporfing date to determine whether there |5 any objective evidence indicating

impairment. A financial asset s cansidered 1o be impalred, If objective evidence indicates that one or mon: events
h=d a negative effectan the astimated future cash flows of that assat.

®
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Unjha Formulatio
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ns Limited (CIN:L93339G11934PLO022932)

ITILH L

rear ended March

by Nen Financialassets

The earrying amount of nen-financial assets are astessed a2t pach reporting date Lo ascerlain whether there (s any
indication of [mpairmeant. IF any such indlestion sxists, then the assets’ recoverable amount |5 estimated. An
impairment loss s recognised as an expense in the statement of profit and foes, for the amount by which the
ansely’ carrying amount exceeds |ts recoverasble amount. The recoverabls amount s the higher of an gssats’ fair
waiue less cost to sell and valug In use. Valie in use is ascertaingd through discounting of the estimated future cash
Power of Empathy, Truth of Sclance Annual Repart 2022-2023 203 flows using 3 disdount rate that reflects the
currant market assessments of the time valug of maney and the risk specific to the assets

An impairment loss is reversed if there is any change in the estimates used to detarmine the recoverable amount.
An impairment boss 15 reversed only to the axtent that the assets’ camying amount does nat excesd the carrying
amaunt that would have been determined, net of depreciation or amertisation, if no impairment has been
recognised,

1.6 Inventories

i HBawmaterials are valued st lower ol cost and net realizable value. Cost of raw materlal includes, packing
material and stores, spares and consumables including all charges incurred n bringing the goodsto the
warehousa,

i) Work in progress and finished goods are valued at lower of cost and net realizablie value

iil} Packing material are valued at cost

1.7 Cash and cash equivelant

Cashand cash egulvalents comprises cash on hand and at banks, short-term deposits [with an original maturity of
threa maonths ar less from the date of acquisition), and which aré subiject te insignificant risk of changes In value:

For the purpase of statament of cash flows, cash and cash sguivalents consist of cash and short term deposits, as
defined above, at they are considerad an Integral part of the company’s cash management.

1.8 Borrowing cost

Borrowing costs directly attributable to the acquisition, censtruction or productlon of a gualifying asset are
capitalized durlng the period of time that 15 necessary to complete and prepare the asset for [ts Intended wse or
sale: A qualifying asset |5 one that necessarily takes substantial period of time to get ready for its intended use. All
ather berrowing costs are charged to the Statement of Prafit and Loss as incurred.



UNJHA FORMULATIONS LIMITED

Uniha Formulations Limited [CIN:L99399G11994PLC022932)
Motes to fnencial statements for the year ended March 31, 2024 =

1.9 Earning per share

Basic earnings per share |s computed by dividing the protit or loss attributsble to equity shareholders of the
Cormpany by the weighted sverage number of eguity shares autstanding during the year, Dilutad esrming per share
= caleulatad by gividing the prafit o loss attributabls 16 the owner of the eampany by weighted average rumber
of equity shares considered For derlving basic earning per share and welphted pverags number ol eguily shares
that could have bien issued upon conversion of all dilitive potential equity shares, The dilutive potential equity
shares are adjusted for the proceeds receivable hed the equity shares bean actually ssued at fair value (e the
average market value of the outstanding equity shares), Dilutive potential equity shares are deemed converted as
at the beginning of the period, unless issued at 3 later date. Dilutive potential equity shares are determined
Independently for sach  period presemted. The number of equity shares are adjusted for share spiits and
lronius shares, 35 approprate.

1.10 Employes benafit schemes

a} Defined contribution plan

The Company's contribution fo provident fund and amployes state insdrance scheme are defined contribution
plans and are charged as-an-expense based an the amount of contribution required to be made as and when
sgrvices are rendered by the employees,

b) Short term employee benefits

Shori-term employes benafits comprise of amployes costs tuch as szlaries, bonus etc. which ara recognized on the
frasis of thie amount paid or payabls for the perod during which services-are rendared by the employes.

1.11 Taxes on income

Ineome tax: expense comprises cufrenl and deforred Lax expense. IReome Lax expenses afe fecogrleed In
statement of profit and loss, except when they relate to items recognired in ather comprebensive Income or
directly ineguity, in which case, income oy expenses are alsa recognized in other comprehensive income or
directly in eguity respectively,

Current fak |= the tay payable on the tzxable profit for the year, using tay rates epacted or substantively enscied
by the end of reporting period by the governing taxation laws, and any adjustment to tax payable in respect of
previous periods |ncome tax assets and lisbilltiey are messured al the amount expoctied to be recavired fram or
pald 1o the taxation authorities, Manzgement periadically avaluates positions taken it the tax returns with respect
bo:situatians in which applicable tax regulaticns are subjoct to interprétation and establishes provisions where
pppropriaie,

[Yeferrad taxes arising from deductiole znd taxable temporary differences between the tax base of assets
andlisbifitiesandtheaiicarryingamountinthefimancaltatementsarerecopnizedusingsubstantivelyenact edtasratesand
lzwy oxpectod 18 apply. to taxable income In the yedrs in which the temporary differences are sxpactied to be
rocelved or settled. Defarred tax azcetl are recognized only to the extent that it s probable that Tuture taxable
profit will be avaldable against which the dedoctible temporary differences can be utilized. The carrying amount of
deferred tox assets s reviewed at each reporting date and reduced to the extent that It 15 no longer probakble that
sufficient taxable profit will be avallable to allow all or part of the deferred income tax assets 1o be utllized.

)




UNJHA FORMULATIONS LIMITED

Unjha Fermulations Uimited (CIN:199399G11934PLC022932)
Notes to financial statements for the year ended March 31, 2024

1.12 Provisions, Contingent liabilities and contingent assets

a) Provisions

Frovisions are recopnized anly when there is @ present obligation as a result of past events and |1 s probable that
an autflow of resodrces will be reaulred ta settle the obllgation |n respect of which a reliable estimate can be
made.

b} Contingent liabifity

It is dizclosed far;

a. Poszible ablipations which will be confrmead only by future events oot wholly within the contral of the company,
or

b, Present obligations adsidg from past svents whare it is not probable that an out flow of rescurces will be
Required to settle the obligation or are lizble estimate of the amount of the obligstion can not be made

c) Contingent Assets

A contingent asset s 0 possiote aaset that anses from past events and whoss existence will be confirmed only by
the occurrence of non-occurrence of ane or mors uncertain future events net whelly within the contral of the
Company. Contingent assats are not recognised =nd disclesed only when sn Inflow of econemic banefits =
probahble

1.13 Foreign currency transactions and translations

Tramsactinns in foreign currencies entesed into by the Company ars accounted for at the exchange rate prevailing
at the date of trensaction. Foreign currency monetary assets and Labilimes remaining unsettied at the end of the
year are transiated &t the exchange rate prevailing atthe end of the year. All differences arising on settiement
restatement are adjusted in the statement of profit and loss.
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Lingha Formolations Umited {CINLSS9H5GI1894PLC0E 03T )
Nerted 1 financial statements For the year snded March 32, 2024
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Particulars
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UNJHA FORMULATIONS LIMITED

Unjha Farmulations Limited (CIN:L99999G] 1994PLC022032)

Notes to financial statements for the vear ended March31,2024
3 Investment {Amount in lacs)
oty Asat 31" harch |As et 317 March
2024 023
Man current (at cost]
Invastrment in @quity shares 2.00 0,00
Total 0.00 0.00
4 Inventories {Amaunt in lacs)
itaitars Asat 317 prarch | Asat 31" March
2024 2023
Raw Material 5E.28 56 8
Wark in Progress A0.65 0.732
PFacking material 9,72 11.45
Finlsherd Goods 2724 14,68
Tatal 125 BB 113.65
Cortifiod by mimnagement
5 Tradereceivables {Amaount in lees)
Ry Asat 31" March | As et 31 March
2024 2023
Mon current (net of advances)
Unidisputed considersd gocd
Currgnt [ny a
Undizputed considered good 160.98 104,87
160.98 104,87
Total 160.98 104.57
Refor Trode receivable ngeing schedule
& Cash and cash equivelant {Amount in lacs)
Pariculars As ot 11-03-2024 | As at 31-03-2023
Bank Balance
CUprent oe et Br39 0.96
LCash on hand 0.08 004
Tutal B7.47 1.00

ank bolances ore subiect to Dok reconciliations

T Current Tax assets

{Amount in lacs]

Pariculars Asat 31-03-2024 | As at 31-03-2023
Balance with revenue authorities 6.84 11.85
Tevtal 6,84 11.95
9 Dthere guity {Amount in lacs)
Pariculars As at 31-03-20%4 | As ot 31-03-2023
Retuined sarnings 174.93 20271
Tatal -174.93 -202.72




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited [CINLSS993GI195APLCO2 233 2)
Motes to financlal statamants for the year anded March3l F024

10 Deffered Tas ssssis (net)

{Amaunt in lacs)

Pariculars As al 31-03-2024 [ As 21 31-03-2023
Bue 1o fmming difference of WOV in fiked asseis FEE] -
Tatal 0.59 -
11 Trade Payables {Amount in lacs)
As at 31" March | As at 317 parch
Faibaran 2024 2023
o I it (et i
Total dues to MSME
Total dues 1o creditors ather than MSWE - -
Surrent [petof sdvanees]
Total dises to MSME - -
Total dues tn creditors ather than MSWE 204,30 a4.04
20820 2 na
Tatal 704,20 54,04
Refer Trade recelivnbie ogeing schedule
13 Current tan labilitles amount bn lacs)
Pariculars As at 31-03-2024 | As ar 31-03-2023
Intometax pravision 1176 1
Total 11.76% -
18 Other current latsllities {Amount kn leck)
Parleulars As st 31-03-7024 [As ar 31-03-7023
TO% Fayable =5 1.l
GET Payable .71 0
Total 363 1.61
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UNJHA FORMULATIONS LIMITED

Unjha Farmulations Limited [CIN:L99999G)1994PLC02 2932}

Notes to financial statements for the year ended March 31, 2024

14 Revenue from operations

fAmount in lacs)

Pariculars As at 31-03-2024 |As a2t 31-03-2023
Saled of Products (Met of sales Feturn) 1,845.60 131537
Total 1,849.60 1,215.37
14,1 Particulars of Sales of Products
fier Freight Tharge 3.63 a
Ml opathy Madicines Sakes 381 95
Anchor 5atlzabgol Satesd/c 54.05 4682
Ayurvedic Sxports Sales 338991 265.26
Ayurvedic Ibams Saleshc, 1.138.47 85363
lzatignl Hosk SalesAfe. 25497 123:52
lobwork Account 0
Packing Materials Salpzfyc, 1,14 W]
Peyllium Husk Export Sales A0.45 a
Rodtep Scheme - 222
Eate Difference AJC 12% A.00 i}
Veterinary Medioinen Exports &/c. 20,18 P E
Tatal 1,8459.60 1315.37
15 Other intome (Amount in lacs)
Pariculars Asat 31-03-2024 | As at 31-03-2023
Dty Drawhack 052 0.5
Interest an deposit 0,338 0.22
Exchangn gain foss 0.03 217
Other Intome 021 016
Total LI5 3.07
18 Costofmaterialconsumed |Amiount in lacs)
Pariculars Asat 31-03-2024 |Asar 31-03-2023
Opening stock
Raw Materiol G680 48,05
Wiork jn Propress 72 ]
Packing material 11.45 15.08
Tatal (1) TE.97 B63.13
Purchase during the year [net of purchase return) 154236 105582
Direct Expénses
Labourand Wapges 043 16849
Anplysls and freatment expense 4,51 325
Tota B{il) 1,567.29 1,075.96
Closing stock
Aaw Material 5H.28 668
Waork in Fropfess. 068 a.72
Packing material 9,732 11.4%
Tatal {il1) 98.68 T8.97
Total {l+1-111) 1,547.58 1,060.12




UNJHA FORMULATIONS LIMITED

Unjha Fermulations Limited (CINL99999G11994PLCO22932)
Motes to fingncial statements for the year endod March 31, 2034

17 Changes in Inventory

'Amnunt in 1.“:!

Pariculars Asat 11-03-2024 | As at 31-03-2023
Finishad Goods
Opening stock 1468 a1 487
Closing stack 27,20 34 GH
Total 7.48 5,14
18 Emplayes benelit expenies {Amaurt in laes)
Parlculars AsatF1-03-2024 Asat3I1-03-2023F
Satary and Wages 49.79 ar.le
Employers cantribution 1o PF 1.56& 181
Stoff welfore expenieg T.62 f-BY
Total 5657 5106

19

Flnances cost Amaunt in lacs
Pariculars Az gt 31-03-2024 | As at 31-03-2023
interest an working capital o4z 16
Qther interast 4,71 446
Bl charpes 0,30 117
Total 5.4 5.79
Other EHPErSEN ‘Amnurﬂ' in Ja:ﬂ
Pariculars As ot 11-03-2024 | As at 31-03-2023

Cithor operating cost

Labstyratary enpsrives 4493 31.13
Elactric exparse 739 .46
Maching repairs and maintainance 250 307
Cohsurnalils 416Fne B 14 L]
Jot wark chiargos Jo.00 59.5
Total other opearating cost (1) a2.95 TR.96

Other cost
Adveartisermaent expdnse o2 1.16
Riepairs and maintsinance 3.13 316
Arnual custody fems 14 037
Audlt leas 018 frln]
Commisaon charges 15.04 b.18
Proftessignal and comsuftangy chargos 289 16
Qifice expenses 1137 .76
Dieiiatinn o.1d 021
Aent, mtes and taies 074 03z
Printing ands tationary (R .61
Poatage and courlér chargid 234 D73
Travelling espenses 16,55 13.27
Shipping expenses L8 L 14.2%
Listing and other refiatod expermes 477 3.03
IMSUTRACE Gram i 2124 1E.13
Telephona andi ntermet charpes 028 b.og
Liconcn feoan (58 14 51
Wall e registration o34 079
Total other cost (i 85,04 TL36
Testal (1411 17759 151.32

@)




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limitad (CIN:L99999GI1994PLCO22932)
Motes to financial statements for the year ended March 31, 2024

21 Tax Expenses

{Amount in lacs)

Pariculars

As at 31-03-2024

As at 31-03-2023

Current incometax:

Deffered Tax

Current incometax charge
Adjustment inrespect o fincometax charge of previous year
Total current incometax

ajThe major components of incometaxe kpenses for the year ended

Changes relating to originatlon and reversal of temperary differgnces

Total Deffered Tax Expense

1176
5.05
16.80

471

471

058 =
0.59 -

Total|

17.39 4.71

Ut Fisemidations Limsiiel {ETHADSHSSGIIDAPLEOTII32)
Hetes tp hnancil statements lor the yvear pnded March 1, 2024

Tradn rocoivabides ageing schodaln
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170

J

14613

1857
|

140.99
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16009
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UNJHA FORMULATIONS LIMITED

Urjha Formulations Limieed [CIN:L59990G 11 904910022932
Notes to financiad statermnents for the ymar cnded March 31, 2024

Trade payables sgeing sthedule

As &t 317 March 2024
Dutstanding far the following periods from dues date of receipt
P rhcadrs Rctdon Liess than Lymar | 1-dywars 1dyearn Ibore tham Jyoars Tt
Undispruted Trade recebvaiies
hshAE - =
OLhists 1139 21308 Il 20410
| Disputed Trade recalvables
MSIVIE -
Othery .
GrandTotal -11,38 31308 XTI 10430
Aa ot 31" March 2023
I Outstanding for the following petiods from doe date ofr oceipt
Particul Hotd Tortal
" i e Liess tham Lymar | 1-Iyears -3years More than Syears
Undisputed Trade recoivalifon
IERE -
Dthers 2.4 54.04
{Omputsd Trade recoivabion
WESRAE -
Ot lers . -
Grand Total E TES 24.p4




UNJHA FORMULATIONS LIMITED

Unjha Fermulations Limited [CIN:L99999G)1994PLI022932)
HMotes to financlal statements for the year ended March 31, 2024

22 Sepment reporting
Operating segments are defined as compenents of an enterprise for which disorete financial information is
avaitable that |s evaluated regularly by the chief operating decision makar (COGDM), in deciding how to allocate
resources and assescing performance, The Company's chiel operating decision maker it the monaging direct or
and the company has only one repartable business segment

23 Employee benefit plans

The Company maksscontributions towards provident fund, a defined contribution retirement benefit plan for
qualifying employees. The provident fund |5 operated by the Beglonal Provident Fund Commisstoner. The
Campamy recognized Rz 1. 56 kakhs| Previous YearRs. 181 kakhs) for prowdent fund eoitributions in the
staterment of Prafit and Loss, The eantributions payable to these plans by the company are at rates specifiad in
the rules of the scheme.

24 Financlal Instruments {Amount In lacs)
As at 317 March 2024 A% at 31“ March 2023
Particulars B
Fair value Carrying value | Falr value Carrying value
Financial assoets
Amortisedc ost
Trade recelvables - 15098 - 104,57
Cash and cash equivelant - B7.47 - 1.00
Moo current investments - 000 . -
Total| : 248.45 . 105.67
Financialliabilities
Amortisedcost:
Tradepayables = 20420 - 94.04
Total| - 204.20 - 594.04

Fair value hierarchy

Flnancial assets and financial Habllities measured at fair value 16 the staternent of financlal pasition are grouped
inta threse levaels of a fair value hierarchy. The three levals are defined based on the cbhsenvability of significant
nputs ta the measurement, os follomws:

Lavell: Quoted prices {unadjusted) Inactive markets for [0 ancial instruments,

Lawvet 2: The falr valug of financinl instruments that are not traded in an active marker & determimed using
valuation
Technigues which mammize the use of ghservable market data rely as little as possible one ntity specifices
timates,

Leval 3:f one or more:of the significarmt inputs |3 rot based on observablg market data, the instrument
isincludedinioveld.

[Financial Instruments As at 31" March 2022 As at 31" March 2023
Financl I assets : Investment In shares

Lewviall i =
LevelZ?

Lewel3




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited (CIN;L99299G11994PLC022932)
Motes to financial statements for the year ended March 31, 20324

25 Related Party Transactions

a) Key managerial personnel & their relatives

i) Mrs Krutiben Mayankkumar Patel ManagingDirector

il] vis Eshia Mayank Pati Biractar

iii} Mir Mustufa Najmuddin Jodnpurwals Directar

i) M digar Pravinkbez Bay Keymanagerzlpersannel

b) Entities controlled by keymanagement personnel or the irelatives

i) Urvesh Psyllium Industries Ltd

Transactions taken place during the year with related parties (Amaumnt inl acs)
Particulars As at 31" March 2024 | As at 31" March 2023
Mirs. Krutiben Mayankkumar Patel

Directors remuneration [Gross) 12 04 520
Relmbursement of expence 1.00

s Esha Mayank Patel

Directors remunearation (Gross) 5.40

Reimbursement of expenss 0.7a =
Mr Mustufa Majmuddin Jodhpurwala

Directors remuneration |Gross) 1.50 -
Relmbursement of expense 0.27 -

Mir. ligar Pravinbhai Ray

Salary Expense 200 -
Urvesh Psylium Industries Ltd

Interest paid 485 4,69
lobwork expensi 7350 59.50
Purthase of Goods GE.0Z 23723
Detzils of amount due to f due from related partias {Amount inl acs)
Particulars As at 31" March 2024 |As at 317 March 2023
hrs, Krutiben Mayvankkamar Patel 11.67{Cr] 4. 32[Cr)
s Esha Mayank Patel 0.54(Cr) L46(Cr)
Urvesh Paylllum Incustries Ltd 75.16(Cr) 14.11(Cr)




UNJHA FORMULATIONS LIMITED

Unlha Formulations Limited {CIN:L99999G11994PLC0DZ2932)

Botes to financial statements for the yvear ended March 31, 2024

26 Incometax expense reconciliation

A reconcifiation of income tax expenses applicable to sccounting prafits/{loss] before tax at the statutory
Imcometax rate to recognizs incometsx expenss forthe year indicated as follows

Particulars

As ot 31" March 2024

{Amount in I:u:s!
M

As at 31 arch 2023

Profit before | rcometases
Erizcied tax rate in India
Expacted incomatax eXpERseSs
Adjustment to reconcile expected Incometax expenss (o
Reported incometax expense;
Etfact of expenses noted ductible mdetermining taxzhble
prafil

Effect of expenses deductible indetermining taxable profit
Deductions

Adjustment of current tax of prior pedod

Othars (net)

Adjusted incometax expense

4513
6%,
11.75

207

-203

00t
5.05

31.56
2EH
857

2.04

-3.06
002

-1.82

16.80

4.71

27 DefferedTaxassets/liabilities

[Amountinlacs

Particulars

A% at 317 March 2024

As at 317 March 2023

Property, plantsand equipments
Cafrying valua
Tax Base
Oifterence
(DTA)/DTL

58.72
56.45
227
0.59

OTA S DTL s nor created on foir valve of investment in absence of company's | ntendto sell the investmentin near

future

28 Capltal management

The company's objoctives when managing capltal |5 to safeguard catitinuity, maointain a strong credil rating and
healthy capitalratios in order to support its Dusiness and provide adequate return to sharsholders through

continuing growth and maximise the shareholder's value, The company's overall strategy remains unchanged
from previous year. The fallowing table summarlzes the caplial of the company

Amount inl 3cs)

Particulars

As at 31° March 2024

Asat 31" March 2023

Total Equity (A)
Cash and cash equlvelamt
Totsl Borrowings

Met Debt {B)

Met Dabi to equity ratio (B/A)

273.12
87A7
-37.47

-0.32

245.33
1.00
-1.0:0

-0.00

Since the commpony (s nat having any long term or short térm borrowings & is fereleviant to colculate the net debi (o

equity ratlo

Q)




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited {CIN:L35999G11994PLC022932)

29 Contingent liabilities and capital commitment
The company 15 not having any contingent liabilities or capltal commitments

30 Micro small & medium enterprises
Information required to be furnishad as per section 22 of the micro, small 2nd mediumenterprises developmeant

act, 2006 |MSME Act) and Schedule 1l of the Companies Act, 2013 For the year ended March 31, 2024, This
Information has been determinad to the estent such parties have been Indentified on the basis of Information

i1

i

available with the company and relied upon by auditors

(Amount in lacs)

Particulars

As at 315t March 2024

As at 315t March 2023

a) The Principal amount and the interast due the redn
Remaining unpaid ta any supplier as at the end of each
accounting year

Principal amount due remalning thpald

Interest smoint due remaining unpaid

b} Theamount of interest paid by the buyer in terms of
Section 16 of the MEME Act along with the amount of the
payment made 1o the-supplier beyond the appointed day
During each atcounting yvear

¢} The amount of interest due and payable for the peringd of
delay in making payment (which has been paid but beyond
the appointed day during the year) but without sdding the
interest specified wnder the Moo, Small and Medium
Entérprisas Development Act, 2006

el) The amount of further interest remalning due and payable
even if the sycceading vears, untll such date when the
interest duss as above are actually paid to the small
entarprise, far the purposs ol disallowance as a deductible
expenditure undar seetion 23 of the MSME At

Foreigne urrency exposure

{Amaunti nl acs)

Particulars

As at 31° March 2024

As at 31" March 2023

Incame

Expenditure

50474

Us03.25

In view of better disclosures and true and falr viewor to confirm the current year classifications the figures of the
Praviows yearn noluding stetement of profit and loss have been regrouped/rearranged whersver necessany
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UNJHA FORMULATIONS LIMITED

Unjha Formulations Umited {CIN:L99995G)15994PLCO22932)

Balance sheet abstract and company's general business profile

Particulars Details
1|Reglistration detalls
Registrationno. 22332
Stolecode 0
Balance sheet date 31-03-2024
IjCapitalraised during the year (Amountinlacs)
Public izsue
Right issue
Bonus lssue -
Private placement
Hi}a)Position of mobilization and develapment of funds {Amount in lacs)
Total equitites and fiabllifizs 493,39
Tatal assets £93.29
b)Equities and Liabilities
Paid up capital 448.05
Resenves & Surplus -174.93
Secured laan
Unsecured loan -
cjhssets
Met fixed assets 112.11
Current assets 381.1%8
Investments (Deposits) 0
Accumlated losses 174893
IV)Performance of company (Amount in lacs)
Turmoyer b, B4%.60
Total expenditure 1,805.56
Erofit/{loss) before tax 45 18
Profit/{loss) after tax 21.79
Earnings per share {infAs.| 0.62
Dividend rate 0.00%
IV)Generic names of three principal products / services of company
{As per monaetary terms)
Productde scription Alole Bolus
Item code no 30049085
Productde scription Fitiron 5F Powdar®
Item code no 30049011
Product description Anchor lzabgul
Item coden o 12119032

*Vaterinary medicing! formuiotions not forhuman

@
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